Iﬂﬁl%fﬂn
mEA B AX

200848 A28 H R C4

B PES- 354

. /K E Email:scb@zgsbs.com FHig:0755-83501663

BN AoET

BRULESFE

HATREE Ay & R Sk Bk Z 5 1), n b
NI T R 3, TEARFEHIRIT 167 45, %
A 20364 JEIRFE NIKE 20147, R4k
2RV A HRERA 217 A, F&KR TR
k2T 4R 20242.75 A5, R 213.57 S E 4R
Btk 86.46 &, R 11570.67 &, KK %
588.61 {2 7T, BRI MBS A E . Wiig
WEHl 20285 5, Bk 155 & EE B ek 42 /A,
% 2E 79288 ik,

TE 8 B0 B 3 3 s A, T K EE s B AT
R 1% , 112 (00005.HK ) £l 071 £5 55 (00941.
HK) 7> B4R 83.65 7 K 78.25 It , iK%
1 5 1, FEEE (00330.HK) Y 45 558 26% , 5
SHEmHREERERR, HEKRNKET
5 15% , 15 5F 50 #E oo Ul 50.9 # oo, Bl
RERNBEER . ETHEHRERIIEZER,
WISE: LA (00004 HK ) ) 25 5 52 i, H 4R 7 A1)
R 17%, (BEFI & RKFHET, B
25 K BARAY R 3T ak T 7% 0 35.9
I, G 1E)

B AR
K 1EE & 1A A R E R

AW KELARIRE, A THEEBER
(00144.HK) “SE A" PR, fEHFPRMYIEEZ 30
TG, AT 2010 ARSI TIT A 2 25 %, L) ik
ZoNENL S E I LI i 14%.

KAETEH, BB E bR A E TR r R
1377, ESNSER AR IERT, 78 Tl 55 A% 0
BK o PSRN BT SRR IE TR FE . B AR IR AR TRA
%N 5] 2009 A7 1 s 175 e a6 A WA B0 ik
&, (HIA O BE S R 2 T B4 i o | S %
FEFORE TSI,

M WRRPIERE

AW 1{Z 2= (00267.HK) H 5 A A H
DR S RN GRS, #E 6 AR
EVAEFLE 43.4%% 24.68 12770 (BT

B HEFM OIS, /T 16 2 27.2 #IT,

FEMR KB & R sTi e, MEHREERE
HREEOZA TR S 23% , (5 5 i 52 A |
FEEOR BT 55 A R BLEL MRS 2, Kt 11
H 2009 K 2010 FA% 00 & A5 37% K 13%,
bR 25.5 HociR e £ 27.1 o, (H4EF;
CTRPET TR ERTR PR R EH SN S 1 E
T RS E AR S EHAEORNE
B AT IZ S T 2010 55 T 82 R
T 16 55 1.6 15 R P B 1 2%, 15
BHEAE, BEMOEEER, BERFELREET
YRR 1.3 (529 20 #T) KRR,

BEIOR, PEFERSMBSEINOMS 6 121
I, A E DB A BR 52% % 18 LT,
B2 7.51 {230, 22 515 T HARRL
A AE 5.24 {2300, 5% T s
ERAKMEE; Fit, Z7 LATERESE
2009 £ 2011 FE BB AN 11% 8% N 6% , E
1.21.1.47 }% 1.79 o0, FFEH “ LA TER, B
FRifr 27.2 #T,

TERE NG 5 28 & B brrel 13 T LA
216 T, EHE R T X ARG & M dE
RS PO N 15 R AT AT, R R
HPE R 1533 #OCIRE S 19.04 T, Hix
WA E TR R = E T 15%; R, B T H
PRI E 30% T 23 0], R 4 512 1
“THETTER & &)

RtEE M EH A iRE H RSN

=B8A

AHIELST 1

o

—
A

—

IERIHRICE P &

AWM EHE (00728 HK)FE
HATRELE 2009 45 6 H 30 HYH ]
Wegt, HARERREA 90.04 {20 AR
1, 4% 2008 F-[F] FAEIE 28.73% , &K
X o1 T AR, NRPIHA.

FRERE FEFEST TR, BN
BRI E B T TH K R R &
) EBITDA)EFFEZHE ik 7 4
HO AL 42%, HEEEIFE I T
B LR T kgt & 2t iR, 7
TEENR F T CDMA BEh & R,
{ELIE P RV SR AT SR AR AE 49% 1 Fa
T,

SERGRUFZAFFRES

FIb R+ 2008 FELFll 52
FoREENAET 3 SN S B IE

B3

Fig 22 52 Hb 7= (00272, HK) WE H 24
LS, A SIS
TA8 (Z N (), F bk 44.5% ,
FERZ A 0.16 # T, IRE T 0.01 #
TG, HNEEIE N 18% % 13.35 {2
76, Wil B e TN 22% % 10.10 (27T,

237 SR B AN iR 4 R

Bl e S R R R, A
TERT 6 A~ AN, ok [ Tl
LB E 3.05 1276, §2 2008 4 [F 1
0 6%, &5l i o] {3k B AR 2 5
ALY 291,000 5ok, Hrf2) 459%
KIS 2 529% 4 EYNL, Hidr,
IR R M K | Al R T 2009
GRS a5 eohra ATIECNSE RN
kiR, S A REIY 81%,
HaE P&, P55 2008
EFIAS B _EFE 10% K 9%,

1=.CDMA §

G

EEEAELE RRRIT =Y

BB AR, I E AR 3 N
T, (BT Tse b ezl iy
DIRTREEEPUAERD 2012 SRR A BEMR
MEF, HTMIEAZ AR S
(R — B ], SRR 2 P
BEEE SRS " TR
MR, e B
shl 554 As S EER A ARPU)
60 JTL AL (B F2EEH) ARPU
5 63.6 TARM. EICE T, B¢
., FEHZ CDMA F P 1137
JT R, B0k 3928 JT . AN TIEEET
HAW 7 B EUE R A LR ek
245 J7 7, BB N (EUE R
PREE H AR08 3.389%,
TREWINERR, REEER EV-
DO W% E L7 342 /NI 2000
ZAER, ANEITA4E 7 H 28 HE#2
HISERR I T R AIMEE Y R 508

& TR, HATETH IR A
FREHBF AL A R EVDO A 1D
PCREAIN F SRR 255 T 4F.

EVDOFHBEEE 200 &

Bl 5548 B R, IAELER
TS BRI NS, ifie
P " ERERIFR, MIBEE TRl
sl w7 R 29 20 2k
FHL, (B EEFEFHE R 300
KN FEHER ETAZSRIOHER. , FL
WEZAFI) maik, B TA5E
¥ EVDO FAHLEE 200 #. #E S
A3, EVDO FHUILE 25 #. THiv)
Wi, FEERNINOE LS TEIIAT
AT, IR E Y 2 ST,
FERIEAS IR 1 50, BEED
P E 2 FEE, NS E =R
LG SR T 3485,

IEFIHRISE o 1

HESH 6 HIkik, ZERm L
Mg 44 1320 T3 52K, GG 8 A4
RRIE , W T B BN EK
B L T OKHE 6 ANk B A b
5, % AR R, S A (A T
USRI, DUE IR fT 2 AR,
DISEFFHEHAN B K 4 M0 SR i =

L g 5 i, B A A A
37 SR MR KRR DD ER T H % JE N R T
RARME, BH] 7 635 Redeveo(36
E BB S EDIG, 5% T4
BN R R K HEE A1 A2 T2 A3
SR B S AT N TR, ¥
FEIm oK, S = B AT S AN
TT 55 BRI — A fe K 25 82 5 b =41
&, HAE S KAt a B
e R s B Kb T E 09 %
SN, B Ak S 7 R A Bk ) R I
HIZ T T8 & 18 10 H s A Ve pk

AR H
EE TR EHRIFRE

R T2 FI A B 55 4 ol T i 6
BORDE, ® BNy, RE 2R E
BRI S PR (B E 2T E LR
KU, FREMAL_FEG,
TR M i 250 BT sl T IR
W RAETTSEL BT, &ifn, RE
N BB B TR 25 (RO Bk, (BB i 7
T USRI A% 2 FO PR AL o IR HY
H KB & U540 T FRERIE , %L
DIET TR T R AR TFEN
AT, RS T, hEK
TR T 2 45 7 2 06 BRI F 28 0% B
SR GO ARGz S

b S E S E = A 7S AR
F R AZ ARG, (E 55 T 27
SRV ZORIR , L IEBUR RN 7S R

Wl M A ERESE | A BB T
(Blackberry), FEEFIEINEAIRTIA
BEEE, (HMAETERN A%
S, MBFEHY B4 iPhone LI, T3 1 IF
TEHEH 2 BEEFHL, 7KK iPhone 1
PNIGITES 2 gt S

FREOIEH, AR LFEA 130
7 3G Hf, HA 30 TAFYLA,
100 T AEEERAF. BRIARSEK
3G _EEETE 2 JI KR, B2
AFHLH, S8 E R &
BErtat, Mhnders S F e T
HLFH 7 3000 J7 00 EARREE AN E] 24
rhk AR T, hEtE 500-
1000 JC AT 3G FHLAYH PR,

REFNAEE KN 37%

b ER S FRESIRE &
AIFZH 17033 (LU NRT L 29N

AR 45%

S A A% 0, TR 24 J BRI s W] 48 0 5 e
FFz B it EBiiEE T T A R 19
KT AEAEREE Y E 55Ok
iR Em T REMEIE NS
GEOR, MR BN 35% AR E
20%, AR A R NEIRE
30%. R E A 155 BRI FE TR M AL
HERIZETF 30%, Rt R 71
AT BT IERF, BR&
ZAERE B ENLA (B o E N
MEERBTRK . MR EEE R,
WA B in) B RS &
FRFREFFAL T X R
TTIHE FRRESLAFESE

AR, BT S R n5E 1
7=, WEH & W5 B = s s ™
& RS m B ER I, B
oAbk 5.87% % 4.49 T, K 4
Hk 1.88 {2 7T

TR E TR =A='

IR =AU — 58
FrEER AR T R
M I M T
SN T R, (B S R OR R T
YAMPBIERERk P E s B
FRSAE RIS B S ORI,
HIE KRB MR TR 60 T R
IR L RS R

BIANALFOR, X TR A4
IRl M AREARIKE , Hr TH A
FTRESSREN Yo7 HE e, RN iy 05
ER A TR, VEH , SEARH
PRI FFELARER, 3520000 LHK) 2k
1.47% , [EHB00012.HK) B 1.47% , #Hb

278H) BB SRBEHRKZ §A27H)

IEARHRICE B B

(00016.HK) 1%k 027% ; it 5 4
(00017.HK)k 1.19%, 15 EH00083.HK)Ek
3.25% , fHIEH (00101 HK)E 1.92%;
HEFEEH R HE A & sk
(00066, HK) T -7t 1.45%-
TSRS TR, I OUESAEE 2
B A TEBS s B SRS —
TR ES R e I 2S B R KRS
FE2 1% 5 8%, 72 2003 FAEULLIRE)
=L, RN SR B X ——
IR S E 2R, KEE 5%
TSRS, FEERETHEN
2 EREEESC S ER ES
T2, P E A IR S

IR R 43%, SFISIRFH I &=
75 T, R ERIER RN OB T
FEIX s X N RO T PR B——E B
SR O RS
FH 2007 B PUZR L S IE - & 5
B 180 v TTlHlE & 110 #ETT.
BOAEEEY, 2 0FWHRZ
TR SRR I TR R T AR A
syFRg e, AR T e
BB T L TR S
FRE (BT TR A RS
BRI SIS TR, (B
BIHOP = A 2=k AT O, B sk
JE RERI L EE L EFEH

HEEFEER AR BIRE R A 27 H)

HIETE, DL 20.39 (2T ARS8 3 4>
TEWY, DRI T ARmMEY; KA
HBUINZS MO e 2y, m A
FREILZ 31.85 T5FI5IR, HEFHZAT
93.1%% 100%, FTisor & el TRl
PN AR 18.89 12k T2 1o
TEPR AR, FlEt s
BIEEHE AT, e T a7
TR ENA VTN 139%-49%, LU
ST ENS . SERNES
N, HKE 2009 FEEYTUIELE 5%
AT 21%. TR, EBEETS
2Rl I s,
FIASRA F— MRS

£ 2012 %

L

[ 9.3%, L&A 196.52 {ZT8 A
K. NEHEGE, MRS 5B
AR LA R, TR A S 2
PN R A T SRR D

FREPIFoR, AT RETTA 2009 F
CDMA FHUNEHIE THE51, Birdb
SEREEMA 30%. 1B FRETHN
ik 48.39 (L NETH, HEFEIA
M 37%. FREQITEH, BT SFEEA
AR A SR —E, Rk
KRR S — 1, A XA
RIEFNTABRRERILE, KA
o FHLAMNE PRTH 2 4 R
37%I) LK

ST E AR BN R TR
IR, FRERIESE A EmER, P&
i, B ATIE R ETRE, —ES AR
AHHR, RTINS alik
757,

W FRHE

AS0 INIFET B =i
TR A

FIEE A R HVE H 804
3000 s N5 HEM, WY 0.7% o
TE A BEEEE 2 Br,AS0 A [ 2k 4
(02823 . HK)AJAl— 20T 13.4 170
£ 142 BT ER, TN A %4
WRAFINIE, #F rE s, &=
A= AS0 INWIEF TR EHE
11.4 126>, AHE 423 TTiloEs
A NG E SmNE A
Y, = H A 829 5.5 (2.

AT H 38 MRS ez I al 74
WG, AAFRGIERIS IR A o]
REARN R 5 e = B GIE
MEHREZ—, BRHERER
A3, 5 | {HIE ik, BUEM RIS
TREAR, RIS =
TR AR REBE TR 1 R

ARSI H 22 %
Po%iEE F W

T HEFR T Ed Je A
0L, RO LSRR S
S\, ki, KT = 5, %R
BANTSESRE, fHxamkEie
I H 2 o i L RVUEAE =,
FREHHRIANIFIEZY A 1200 T I0 5
G PO BAEIES) 9900 7
Bonr g, R AEIE
B2 130 TG TTERA L.

Hoen, WA TR
AR TR A F i R A
INHIESSER, A Bk H et
R AT 5 R B RS A BE
T EENER , T E S = Y
FRIE SRS i T RS
BTN 10 O E 11 38I0; 10
TR AT AEIERI TN L) 8
oo 9 on, BRI
ke, HEEEREEPIEN S
ok, I IERE T T s
—TER o

AEREHASRAHR §R27H)

N Jan s oo “}J“‘ Hir . HIE R 2 e | mes K WekEf 65T ) | SRERHT 68T | FEOY @) | BKEUIE @) | slsi GFIR) IREERTG Wt G5 ) | st 65D | BAED 65T) | e ) | kR G’ [ 2R WeaRf 65T | Bt 65T ) | BN 65) | BRHIE e) | iR )
P 00001 A 97.550 99.500 97.250 -1.46 5005 00168 27.150 27.200 26.150 2.26 1801 00123 2 1430 1.460 1420 ~0.69 12220
00002 52.500 52.900 52.150 0.67 3260 00177 6360 6.460 6.250 0.00 3107
00003 16.980 17.100 16.560 229 5256 00323 5.100 5260 5050 520 49793 00135 7.100 7200 6.960 -1.39 7716
00004 35.900 36.150 34300 6.53 12945 00338 LM 3.740 3.770 3.660 -0.27 16554 00144 25.800 27.000 25.750 -5.15 5115
00005 83.650 84.000 83.100 -1.24 18063 00347 L 15.380 15.900 15.340 447 27415 00152 0.610 0.630 0610 -1.61 51346
:2)!‘&08 00006 43.700 43.800 43.150 0.46 2752 00358 TLPEHEL 16.980 17.400 16.920 -2.97 18601 00203 3400 3.590 3370 2529 57355
00386 PEG 7.020 7.030 6.870 -0.14 113255
sonas 00011 111300 113.000 111.000 -1.24 3058 b e . - . o = 00270 3.960 4080 3950 Z1L00 2609
©00 00012 46.900 47.600 46.650 -147 3166 3 . - R - —083 3 00255 2970 0 950 37 on
00013 57550 58.000 57.200 026 7042 00489 8.110 8.360 8.070 —276 25112 - - - -
00016 111.500 112,800 110300 ~0.27 6246 00552 4480 4540 4450 -1.54 17044 00291 19.460 19.460 19.200 041 2671
00017 16680 16960 16.500 S118 8999 00576 7540 7240 7050 105 974 00297 3.630 3.720 3.620 -1.09 15730
00019 84.550 85250 82.850 1.08 1972 00694 4380 4700 4360 —276 8097 00308 1590 1610 1570 0.00 30393
00728 3.870 3.950 3.770 1.04 125751 - - . - - S
00023 25.600 25.800 25.200 ~1.54 5413 075 Y Y 50 o8 e 00363 20100 20500 39200 2099 110
00066 27.300 27.400 26.850 1.45 2389 5 5830 5990 5720 023 111205 3 5
00083 13.680 14.280 13.640 -3.25 12024 ggz;)z svs;m 5'660 5'540 ’l; 2009[‘ 00368 3640 3700 3580 136 4330
00101 25.600 26.150 25.500 ~1.92 7809 - . - — 00392 38.800 39.250 38.500 -0.26 972
00144 25.800 27.000 25750 -5.15 5115 00914 21850 3,600 31.3%0 2 992 00506 4900 4.950 4870 -1.21 1106
— - — — - 00939 5.910 5.940 5.820 0.00 330169 - a o a -
00267 22.550 23.450 22.400 -4.85 7381 00991 2350 2470 2330 333 21889 00604 b 2.980 3.090 2.960 —4.49 51027
Z:z:i :T‘;Z:: :‘1’:;‘:: :’I’i:; “““7‘5 ;’:Z; 00998 4960 4970 4750 155 41897 00606 i 5250 5320 5200 0.57 4969
- : - : - 01088 31.300 31.750 30.600 ~0.63 14217 SN _
00330 50.900 54.000 50.000 -15.03 30530 01133 8.060 8250 7.920 o 6284 00688 ‘—Pm@”\/xfﬁ 16340 16.740 16.100 239 30705
00386 7.020 7.030 6.870 ~0.14 113255 TN 10260 10350 o140 20 16564 00697 HRERR 1.460 1.490 1450 -2.01 30150
00388 141.100 142.800 140.700 -1.67 6307 01171 11.680 11.960 11.540 201 7188 00762 M \H.{-Jé 10.680 10.860 10.420 0.00 33966
00494 26.500 27.500 26.300 -3.64 6888 01186 11.300 11.400 11.200 ~0.70 8081 00817 VoEss: i 2.340 2.460 2320 -4.88 22906
00688 16.340 16.740 16.100 -2.39 30705 =
00700 114.500 119.000 113.500 3.29 3332 p s e e — e 00836 R 19.060 19420 18.840 052 3890
- - - -3 01800 9.170 9.270 9.090 213 18616 i
00762 10.680 10.860 10.420 0.00 33966 01898 10.280 10.580 10.200 o84 22732 00882 /kf/‘,yi}ﬁ 4740 4820 4720 146 1434
00836 19.060 19.420 18.840 ~052 3890 01919 10.140 10360 10,060 306 21801 00883 ShEEE G 10.340 10.640 10.260 -3.00 116527
00857 8.830 8.990 8.720 -023 111205 02318 61.100 61.500 60.500 -0.16 7836 00941 hEEE 78250 79.400 78.000 -0.70 19724
00883 I EE AR 10.340 10.640 10.260 -3.00 116527 02328 5.100 5.210 5.080 -2.30 24190 00966 H{RERR 21.750 23.500 21.650 -2.90 2254
00939 R 5.910 5.940 5.820 0.00 330169 02600 8.580 8.800 8.560 -3.81 39921 m
- 00992 BB 3460 3.600 3370 -335 56705
00941 HEEEE) 78.250 79.400 78.000 ~0.70 19724 02628 33.950 34.250 33.700 -1.02 55577 Raats
01088 R 31300 31750 30600 ~0.63 14217 02727 3.760 3810 3.660 1.08 34175 01052 WL 2920 2980 2900 -1.02 310
01199 i 11.960 13.000 11.400 —8.14 14303 02777 13.300 14.000 13.100 554 40053 01109 EiEER 16.680 17.540 16.540 -4.14 30640
01398 5.290 5.300 5.200 -0.19 284099 02866 3.090 3.140 3.070 -1.90 33416 01199 A 11.960 13.000 11.400 -8.14 14393
02038 5090 5.110 4990 1.39 6075 02883 0970 7150 0950 360 34880 01205 2210 2280 2200 474 5742
02318 61.100 61.500 60.500 ~0.16 7836 02899 6570 6720 6.530 -3.10 26511 - . p
02388 PR 15.120 15.600 15.080 -3.82 23254 03323 16.340 17.100 16.240 —6.20 25293 02380 — 2250 2290 2220 -1 8624
02600 R 3580 3.800 8.560 381 39921 03328 9.180 9.290 9.020 0.00 42973 03377 T 6.920 7.180 6.700 -3.89 41288
02628 sFEA 33.950 34.250 33.700 -1.02 55577 03968 17.700 17.780 17.420 -0.23 30821 03808 PEER 8.600 8.800 8.530 -0.92 2278
03328 R 9.180 9.290 9.020 0.00 12973 03988 PEEST 3.810 3.820 3.740 0.00 252120 v N
T a =
03988 EEEG 3.810 3.820 3.740 0.00 252120 03993 gL 6200 6.480 6.190 462 15456 AEFEEEFENAT rww.aastocks.com Bl




