—=

yjees]

34N

EEIFRIBEAES G ERR R, SeM HHEH—X, )TTD;%;H“]QEZEUE-E’MSEIW
iﬁmgtﬁﬁfxﬁlﬁﬁé}’l’\&ﬂ itk (LUFRRR kg™ 12 116 H v RIS i T

A EHINERE G ANREIE .
EEZ AL (LURERR T EIEES" )

Per fu s« ﬁﬁi///'xL

MR PR [ 2 n SR Ax%ﬁ%ﬁ 2013 12125 i
L R ! gwﬁiiﬁ +€~/ m IE S Sobufl, (B o FERIE B Sonet AR BB JF R
K%%mfﬁﬁﬁﬂlm?& m#um v"T ] JE
e F MR §JJMR%MWW\J*PMHEH§$W (EARBRER o A e — i R R AR PR Sy B A1
Sl s uEi{mﬁTﬂTE TRAPRIES S (3%t A BE S 30 al L FUAS BT .
ARG T #ﬁ%fﬁrlﬁﬁﬂ#miﬁﬁ G TEE S S WAMQL@S&%M.;/{;i@iAiHZS%%F‘&LVI’JNﬂﬁu’zﬁﬁw
R, 76 9 E B R BT I‘;&ﬂhﬁm‘fij XA S ML BRI
%M&iﬁ JEIElipy fi RE\ FY 38 P, 15 %"Jﬂtl&im ﬁl‘x‘”x'!”
ksl MW«A TEIRPUE A i VR OS2 KU RIR A RS 5, )%ﬁ)tETLFFIﬁ%"\nJ
“cAg%ﬁm::ﬁ%gﬂ’\E%ﬁ T‘m##ﬂ—’t%ﬁﬂmﬂ:‘f&wﬂmw 1 BB T AR AL ARG TSN (E
P, 35T AEREBEAHE S RE AR 5 o HE G L ST R AR FI, RS E A EEN LSS
FE S B FIRIE .
AAHERL ﬁ&ﬁ“ﬂfﬂ)&%i{—{w 2o, e SR RLYE I S U N Z AR 55 )i 3 &%fxﬁ/\
RIS & (AT RE S 451, MR 2 é/\ﬁ!l}i%ﬁ“ﬁ!ﬂﬁlf}\ HAH RS HEN T A S NEI A RS A R
ﬂin‘ T (i) | (EIRN: &ﬁ/‘ﬂ))’(‘ﬂ AT S AR R X 55 o ZES R AR T 2R S i AR BURIRIL %5, Fﬁ$*m*®
IMH ST TN A B 920146F6 A 258 A C I S SRR (RN B 202014683 A 31 B ASHSERI BATR A &5 SRR H

@iwa@ =3
T ii21-228%

121)61055050
121)61055034
x‘tﬂbm’i)@ll""ﬁﬁﬂﬁé}j(\/AT\EWT NE] ) B ENE Y SN 2 & 7200512 kS . A EBARES TR -
IBARARR et
AT TR TPRA R CUFE A AREILRFR BT ) 65%
T TR AR 30%
S GH B IRAE 5%

IR R TI A AR TR HIT . D (o s R
FT :ﬂmmsn/w A LI TRIGK B fafith
ARRATRIGRHE LESTTTR.
aa‘rﬁ‘ljf:i m“@%ﬁ ;—j: 17 SIS RIS B}Ju@&l B bt ""fﬂﬂi*%%aﬁéwh\dﬁﬁ&ﬁ T2 LT
(il ) IR 751\17*\% xfﬁfﬁﬁ@&ﬁ i H*#EIII”’ “)’Fﬁﬁ(’i&ﬁ%@
tz A \{;

B T&i e % e
wJ;Li i, 1@1 i) H .4
"QM PhTHE, [EE l FURLG S z% el S E o
By Qﬂﬁi‘“ EE I i AL LER izix %MEM%WH*/
L%jta»):!@ﬁ&ﬁmﬁﬂ%ﬂ%wﬂbnﬁ ﬁ?z

2 JESET A TSI 5
LI, PR E R AT AT A SR A TERbRILL I 5 PR IS

i R i e
E%I}%‘Liijlmﬂk\i_u%ﬁ I %“LE(TW%T%#“HZ%NILLLL% LERITHE ﬁmxﬂwa 5 RS S 75 2 B 7

I8

FRM TR BN - BUEZEAR L AR e
RIS zéﬂﬂiﬁ( é,§ »Eﬂﬁ uJ MIDAS-KAPITI INTERNATIONAL LIMITED. mz? &’ﬁ’éw(é
FECE S n?ﬁﬁﬂﬁ{ —I 1) V&W’un

o DR BT PR A %

=
i \H/’“@ﬁﬂﬁ”jﬁid‘”{"wfﬁﬁ I,

peant E
‘mrewa }éﬁm/\uurmmrguéﬁf%m )
LR,

St LA R
I\m \4’3?@' fis

FREE }r’nw
AR er"fJM !

- WP Lo
15 xsﬂJTHL

W20 BT BB 9T 5% 5 o [ P
ARSI S

BT 15 L 9994 F 20074 (EI TSI GEFA IR ) , S8 SIBIERTT
Jmum’f 124301 £2007475 H 15 H B & E R VTE SIS, 20075E A % 1EM?!§E%
ﬁTE/‘—J Iﬁf{@'@ﬁlmu if&ﬁ S zmzioﬂznﬂﬂﬂfiuﬁﬁ DAL RATR S RIS I S I G2 +2013
FFHLTT =5, wnnp;ﬁ!m@ﬁf{uuﬂl 51%‘@01/\(1
ﬁ”‘iii’\ 12 75uﬁfH1¥$i§§;&$ﬂEi’\ 7014?6 3 EEIRTE

U et SEOLEmIE R R R SR ARG IS, PR AR AT R, 20126
mnum‘mgjg‘gﬁsmwmq “fﬂm#;)f”m Nnﬁfﬂ'j|Ut¥HH&<t&7]@¥t§¥tﬁ$«ﬁ RAEF BT E R D R

RIS

HHTIRNATRA F)
T PEIX e K255
rthiﬁcDﬁthféﬂ ShE1SH

Mﬂ’(vs ﬂ 17H
A
Wﬁfﬁ{l’“ﬁiiﬂé%hgﬁﬁk?ﬁ!"7 (i <3
mﬁ?ﬁ:x&y\f h ERE SRR T (1998]125
».4

i’.ﬁn'a “PEAREERT" T 195417, 1996 540 “hEEAIRIT" o hERRR TR mEr
] ¢Hém‘ﬁw?mn4¢9ﬂ;}\/\ublu AL T RS R T AR AL GR T L 55 B R B
T“ﬂ'h**mﬁﬂl:l&?%&ﬂ G BT BT R EPUATE AR TR BRIV A T B RIERAT .
I AT S AR 20074F9 25 H b ARARTARLE L IGIEH S 55T L) TFEA 32 By AR
50,010,977, 486/ (£155240,417,319, 880 HIE 129,593,657,606 5 Al) o
153,632 m(Lm 2 AR HH29.95%; EHﬂyﬁumsﬁDWﬂs' 900.571Z7E im&u 35943 gkrﬁ
0817,7C 42 |- 341 10.39%, o FIEFITA F
. H\Wx/\ttﬁfnnﬂn%urﬂciiﬁmﬁi%
(276, iR 112%. G TR R RFRSE

Al 45
04~ [ 25 F°306.54 /72 TEF' 2‘>1(ZA/\EF' 5P LT EBR T AL T AR
@ﬁ\’gfr 2% A

BRAT
ﬁi’(ll%ﬂ}:l’ﬁ?lﬂ Rl
122,230, 37(27C , ¥41K7 76%.
)11?%‘3:1\&)\1 04283278 31
zx:{m«

s (i
)%Uﬁnumumw N
BIRA G ;’%’Wzﬁﬁa (%5

FHFAT],

é?

hesey
RN 02T, S50 & ik P
) "1 R 45k | A S0 t  Gr3i 0,

Bk R
ik AL?;E{TMM»%&HEZ BM‘WU%S fod:ﬁi#f T S (AT ) 5
GEE PRI S RAGRIT LS BT SRS

BRAE BFRI3fL, A, 2&%[&.}4?3‘7‘Tmm%i%mﬁ&ﬂnﬁ%z}uJ
pZN Ql?gm%lﬂ Bt BHEF TR £ 1>

SRR TR L 55, "r? L AL ul%f%ﬁ“im Tk RSB  QFINEET 4b  JRE SHEELL
m%ﬁd; ’xL VAL SO MINAELL = 7 M BHTEIR S bilf @b iul, R T2209 Ao BH200745 8 JEEHESIBITND 2

S LTINS | 3D AU RIS TIEFBr.

RIS IRITIT VEZEE, KNSR
¢ PR 25 L o
T o R TR 1T P E R AT RAINE S S NP N

B PR S5 S5 B RRLR0G
L] ﬁ P RS RT BT *MTI@]
G %A ALl 5 T SUT R P Rl
T, SRRl 55 ORI AT, ,=«ME“+¢LI&&tEﬁE’4T? B ¥7E g RIS PSS (2 35 BT T ST
W% PR 5 L 5 FR

R AT

3 FEGHE L 555
VER N EHIF AN #ﬁr’?%%ﬁﬁﬂ%fﬂmiiﬁw PERER T — BT
Jid TSR (TEE AR S IRIATE, DAyt W&
AT K, YEE\H/%WM‘TV@\*‘”UU \_Nrr‘z’ﬁ%ﬁ#?i
BRI FEE 55 o 57 2
AR 25 e DR 55

BT o EE R TR TS, I T L ST T B F i IR S R 5

NI,
. !‘l@!ziﬂﬁaﬁam
T _u»fr'lzmzmg IEINT

il R
BHEAF "I EEHIL" .
)A&%?E“)\WN IR

(
1R b
PR T

TR FEAE A ATl B R TN A SE BRI | ~F
Ve TR S RO 1 BN 7y 224

S S e o S (R AR A

R TS KU SIS BT 5y £, (1Bt 4o TR LS Al T 0 6 FERT Al 5 MRt THE TR AR AR S BEPHER &80
%HL&ET“’ﬁﬁV}%EEE&éT%HN NS X B LS RO TR, ST 7 G R T RINE ).
Al V%iﬂ,\éﬁﬁn E%Hﬂ%]f‘*i’*%‘“#& f?%wf‘? IR B \H/ %&WF# "ILM ﬂP(Eé\H/%HUI d%(‘ﬁu
/\;:f:]ék)\ikﬁﬁﬁ Al 55 I‘x“rm ’é fﬁ’zﬂ 1 A3 A5 EL F‘ M"i’%
L]

'JES&?{%&%
ek, R A

FEELE
i

i
( I ) LIE F i i 3 S T
AT, S5 R G AR AHA T DU
(2)CRE S ARk
(3)@@&?&&‘»(‘5"“7‘1\%& 'f’@‘iﬁ*l};

T, 2 B 2 e B

SR, S ETEAL
SEPEIE 2

g /}T&E‘L\%ﬁigmel&mnié—“f‘m#”’
B e B 4 35 (RO 2 £ AN PR PR

RIS EFR NS TR BEAIE S MR PR 2

EHEE S i

fuﬁﬂfﬁ’«%@
F?ﬁEeEiﬁx!E@mﬁxﬁtEFi‘& ()
rﬁﬁm?ﬁEL*ﬁﬁ:ﬁ%vﬂﬁ O 212288

l)’l )(w|(h‘x()27
£1T: (021) 61055054
RN VTR
PR HLIE 1400-700-5000 (S EIEIER ) L (
Wiﬂ; swww.fand001.com , www.bocomschroder.com

NI e ET DB AT B2 5P ST A g

SEERE www fand001 com, www.bocomschroder.com.,

02161055000

AL BT Al 55, R Bl S A A )

EHE&%%@ 95533

LE?TR:‘M%WE“?
FEI: LR AT 8 1885
TNAHE: BT SR 1885
RN
1 (021) 58781234
1) 58408483

A
‘gﬁﬂ&«%%is:gsasq
J004if s www bankcomm.com
(3) %mnﬁﬁﬂ:dﬁ’ﬁﬂ&
(T A 7’1§7er3;
1| 1745 X R R A 70885

Lk

0755 ) 83195109

BN B

PR HTE 95555

[kt + www mhdmm com

B AR

\m’ Wlx%ﬁﬂﬁ\ Jltﬁ(ﬁﬁ""‘#fiﬂ&
AR R A E8 S B A E Cl

EN
15 (010) 65557083
EEL: (010) 65550827

ecitic.com
RTIR AIR AT

i \ﬁ%%ﬁ%%ahﬂhﬁﬁ'ﬁ
{_\jﬁr‘é%mqﬂuﬂ;ﬁn‘f’i

0571 )xsmxw)
7185151339

A

[ 5 215: (0571) 96523, 400-8888-508

[0 : www hzbank com.cn
EAIEA A HPRA R

T LT IR 1508 5

: LT R 15085

v
EERFEA R
LI (02122169999

021) 22169134
AN
ZEPRAAIE: 10108998
[0k www.ebsen.com
7) P

?xtﬂE#ﬂQ@ﬁﬂEé} &l

1 (mn)xsnnssx
EFL: (010) 65182261
RN B
EHW%@@MUUX*XM*I"H
T4 www.csc 108.cor
u&EFM#ﬂ%}ﬁBE/W
T P e A7 35 S IR Al N C
[‘:%WEWL%MQK&HS*;HM Rl R CHE
(G

/\ 7
& PR 5 HLIE 4008858888
!’Jin; swww.chinastock.com.cn
) PLEZR By A A
TR 2685
r&?T RIRBAERE 119957 Hl L 1 S 212

R
i21). zsssﬂxs
021) 38563955

400-8888-123

m.cn

AIRAE

RIRIET088 S AR AT REAR

m;é};ﬁﬂ&%Wﬁ%m%Wﬂr#)\E
1)

12 (010) 60838888
2L (010) 60833739
R AR
% s L 955
A0 www. s ecitic.com
(11) TR AR A R
EAT: LT AR 1715
bik: 1 #:7)‘%171?

AT
+ (02154033888

| e |
AN ZR

| 201488 9B 24

==
=

SHAF
IEE A ==

(Z3

‘ zgsb@stcn.com (0755)83501750

IeREE ( B ) BEIRA-

(20145515 )

HEEEA:
BEEIEEAN:

—O—

"
+9552354008895523
[0 s www sywg.com

(12) EHESHIRBHEAR]
LT ARIRX AR EL IR A B3 S [ PR 1012
5 T AR 7R BT VR AT S E R K 9 102

IEEREN M
PR 5 HATE 400 m 8118
[HE - www.guodu.com
(13) fifE] ur%(ﬁﬁﬂ ) HBRBHEAR
R LA B T AR O 29 S i SR 20
N/}ﬂiﬁ%j\if (T AU R A 20 5 e SR 22

( usﬂ')ssmm
(0571) 85783771

¥ i

PR %  (0571) 95548

[AHE : www.bigsun.com.cn

(14) hiFiEA (L7 ) FIRFEAR

R 7 8 T17 1851 L RS 29 STRBID AR 152 (1507— 15102 )
PAAHOAE - 0L X PR B, 2225 B ERR R 41 SHE 202
BEREA M

17 (0532) 85022326

(053285022605

RN A5
& PR IS

AR

& PS5  (0532) 96577
11k s wwew.zxwe.com.en

5 ) HEABHA R
S EAGT TGS
/}’Aﬁﬁﬂt STPRRI AR ET195 2 TS
EEREA DK
H1: (010) 88085858

B

(010) 88085195
SIUNES ]
&P Nﬁ»ﬁ 4008-000-562

BAA:

IR H1E 19557984008 888999

[0 s www.95579.com

(17) FrEIEAARATE

FEAT: LR R T TP X 2R s6 S

At LR BB i X TR 86 S
:ﬂ&?/\ F3

Hi_m 0531) 68889155
(0531 ) 68889752

HOKBES6S

(e
(0451 \Rsxmﬁ%
(0451) 82287211

i m
(19 IR A PR 7
EA FMAET 1 5 TR 2275 281
e [ MR 1 5 R R 21527 22 I 2822
i F
i 5051166
f& 8065
BANZ E‘é x}(HﬁHﬁl
etk :

(20 ) }n“niELD;HKETfI
A U2 152
RO 152

i [EfE

PRSI (0755) 33680000, 400-6666-888
!’Hﬂ www.ccl68.com.cn
[HEEHRFIRAR
T A 195 5

INAHE : AR T AR 955
EEREA M=

i (um)xswmzs
(028)86690126

T

B IR I 1 400-6600-109
0 wewww gizq

_3) /%Jrﬁupfw/)ﬁﬂﬁ AT

HEFHA T EX B KBS BFHI0E

/ \}L]r R IX sk ils
IEEREA AL

L (022) 28451861
( 072 ) 28451892

JERL
@Hﬂﬂaﬂt © 400-651-5988
ww.bhzq.com

ESFR (A FTFRA R

FEI AL T PG T O 9 S e 1 SR, by
pAsE PR T O A9 She 1 SRS A G L
HEERFEA il
ﬁ (010) 63081000

( mn )wm(mx
@HW%E +400-800-8899
[k s wiww. cindasc.com

PRI PR
e %V‘ﬁﬂ'ﬁtlﬂfrimnx
FMANbhE: R LA FrLAG8 ST RIIESRE
BHEREN R
i: (023) 63786141
( 023) 63786212

SHRAE
P45 HLTE  400-809-6096
[0k s www swse.com.cn
(26) HRIEAAPRIHEL
£ERT: 4J\\Fﬁb&9%R#mV‘-’E§mR=H BT
VAN =R 638 5 B
RN
1 (0931) 4890208
EEE: (0931 )4}(‘)”628

LN
EF'E&'%DEWE 411(\68')8RRR (0931) 4890208
[

(27) ‘I

\ &\M;/ﬁﬂ %]

Rﬁm%ﬁaﬂ&* TR 5 o OARRE 182 21 2 504/201.02.03.05.11.12.13.15.16.18.19.20.21.22. 235100
7748 [T 4 1B 6003 SR 5 55 o1 L ABRER 04, 182 221
e

R (0755 ) 82026539
R

A X
gF’HE%fmﬁ 400-600-8008

G 195 EILAEBE701
PRI a‘&‘r(}'ﬂ 19hK 285 Cllis
il

HE
EEP‘ (010) 66045529
EE1: (010) 66045518
AT

&
%15 (010) 66045678

JA0AL: hep://www.exsec.com, wiww.jjm.com.cn
(29) HUEORIESHE ﬁﬂﬁzaj

R BN RBUX EIES

ﬂ/\fuﬂ L STIX vTﬁt]kxé“Ri StatRE 128
SECEA B
(057128829790, (021) 60897869
(0571)26698533

PR R

& 55T  4000-766-123

T wwew find 123.cn

(30) GFHIAFRA S AR

£ Hﬁi’i)‘/ﬁ}ﬂ:mmﬂ 5047 54 REGUT K 25 KR LT
AU - RN B PR AR 5047 5 2 AR T A2 HEL L 76
EREN FE
HiE : (075533227953

EEié

EEL: (075582080798

S YNT S

I T 1 4006788887

41k s www.zlfund.cn , www jjmmw.com

(31) L fRIE SR E R ITRAT

A Lf&ﬁigﬂ FJ'R w% 26 ('
s

(02120691835
(02120691861

PR

o E%Ei’g;w—quzw

[0041f : www erichfind.con

(32 )Lﬁa&fli&&‘%ﬁﬁﬁ@/\j
FEAT:_LHTTAL IR R 6857737 545 Hid4

MAHhE: LV&?T ﬁié—%fDWrm%mx%—ﬂd\%l@rlﬂﬂx
e REA

( (»21 )685%‘)1(»

[F903-906%

¥

gﬁﬂ&’f&%ﬂ 400-700-9665

[} : www.chowbuy.com

LR AR AR

HHAPH YA 22 S Z AR E 102
LT MR B2 5 FIAE 102
A

Coot ) zommbs
(021)20835879

A E
% PR 25 HE1E : 4009200022
[AH] : hetp:/ /Nicaike hexun.com/
(34) HiFRFIEEGHEARAF
R LI RO i 190525 B2
/N\ﬂih\ J:ré* LD #1955 3CHE 108

%ﬁ (ml )54509998
f& 21 )rmsmvm

%@* 400-1818-188

&
JoE s www. 12:
Q EFEAPRAT
FHE 6 1592 1008-1012
mnﬁm[ﬂﬁﬂs@woiﬁmx 1012
B

- (010)57418829
(010)57569671
A:

e
HE: 400-678-5095
o
gﬁ%@gj’*mg%mz«mmﬁ ST AR AON AL SR A S,

1oL
S ———
I
L P A7

e
HLE: (010) 59378839

i I I‘%"*r
(EP/T it 7 SR B 68 S e L1 988
AL : TR B o8 SRR et Lotk
BN AT
(02131358666
(ml ) 31358600
ﬂ

e

=ity 251 T 35 5

R A PR EHITE % AT CRFRS A K )

i hmxh ﬁ?r?ﬁEﬁE%%%ﬁgmﬂviF&’vﬁhkE6$§

pivas i R 2025 A O 1
HRFEK %

L (021 8888

£ (021 8800

ANEsl] HERL LA
l gsasgwr
¢%$%ﬂ\ xtEhﬁ‘f‘wﬁKﬁ A
EESEE]

2&;;&%*7&-’ ﬁ@f‘JW]ThFQ
EEHRE
AML$7JAL% %ﬁ%ﬁ)\ﬁﬁi‘

PRSI S

*@19’}1&%&@1"1#%1%4&%%7’3 A A RATE N AA%»%’QWJWW&A%E’J&,&AM
CHIAR AN AT INIEBE LU 555 S VAR Sz e
MI’J&WEFMW H}\mu FEk Jmfﬁ%%ﬁ#ﬁf?ﬁrﬁﬂ Mt’zﬁﬁ'} i, v &MA&%J:
TSR S A ALE b —MRA R IR A SR 2 LAY IR AL

25 B AT RAGRR AR A S (RS o

T‘ﬁAHIUifUIUﬂEI ﬁugﬁwéﬁiyﬂ)\ffﬁfﬂlﬁu’]&%ﬂ]@ﬁu‘]"{“&!‘[%aﬁﬂﬂ A B S SO SR IR A RN By S 2
AL SEA R SRR T IR G (R ORI R “IRAT S 2450 ), WAL ST A Bl PRA S 55 ARTANRIZ (R AT 32960, 18 (RA R I09E]
?ﬂﬂﬁzn/\ﬂ‘ﬁﬂ ( Qﬁzn/\ﬂ‘ﬁﬂ )V‘J FZ IR A I A R S R T Ao
A AR EE SRS FIA PR A

ﬁﬂ’] ﬁ
#ikh mewm%wm ARG SRR b B R S RSB 1 A AL B A S A A

TR, S L T
I\ EEMieHsm
A S AT Y B AT TR S T B R EM RiE A TF RT3 5 it B 52 (A oM UJJL‘&&% “EPLI
U BRI L BG i: ?Hﬁzﬂbﬂul““'“fm\ &ﬁhéfﬁﬁm%ﬂlﬁ {BFERFE T i
FORR =, Fafdeps 7 TH
HH%# 2N Efif % il J1
AN

HHrf

TRIRE

HEY Q

I vO T o
b o fmm&%r@wammm,ﬁi
ST A T AR e N SR ML S

e

G EIRAR
G2 T SEELIZH A {35 ( CPPIL Constant Proportion Portfolio Insurance ) J5UEE , 2 R RA 2 = 5 Ky es P e ik 2R & R AT LE
i, Hlﬁlﬁ%ﬁ&%?‘ﬁt}ﬁﬁﬁﬂ?—ﬁﬂ SRR S22 S & T’1¥¢AEH{J:F¥J1%(51Q(EEI .

(SECHEREE 3 v e

i A EAE fiazy LN

(1) =R
A&%A?rumw’ﬂfﬁ%‘%m CPPI, Constant Proportion Portfolio Insurance ) 5 2 (5

AR R 5 el
R .

RiRESRESEERRA
FEEIRIRITRNBIRAE

5]

FH

Z@\“\?ﬁ .mwa%;é;gmﬁnMufmrzmamww AT SR T A HIE RSB 13 g AT A A B SR G B
3 f

RHEAL3.33%  ARHE SN BRI
HﬁElﬁfEEElh m(gf)\l?cﬁlm ;L/LL% /} . RIS LA M EEAH 2
3=27.4640) ﬂtﬂﬂig 22454 02.536017, 7 ( 30-27.4640=2.5360 ) o {E1EATES: ‘ﬁH. 4
1, lﬂ‘J?K%:l mema‘*“tmabz 5360{Z.7C ( 2.5360 X 1=2.5360).
G ;j; S I —SEREE L8
1.01 % xu)/( 1+3.339

44 1.0%, wzuﬂi%i%?(ﬂ( *)ﬁ'ﬁ?ﬂ
64041/!4 (B (1.01%30)/ (1+333%
%4*&(07%#]%’911%\@5@2‘/]

2 &
R P A B AU 7. 24302 7E ( 3.6215 X 2=7.2430, ’/17.7‘)()\1

TS | BB BRS04 e i35 (5 FEERBT AR LR T, 45 2%
Mg KT (5 IR /) AR OF PR IR 3R  CER PR A & B I 22 e MR MR A - g

4

S

2 S
A G RS B rram;uwmameaﬁwm%%mg AR AR 31 4 R PR A T R B B P L & A s B 5
#*W u&&ﬁfﬂﬂfiﬁgﬁmﬁ MRIERE AU

i R B A
ﬁ:“tﬁ A Erou I a4 A (AT R A T30 KRR SRR RS A AR & | ST BhAS TREE  MUAL o IR AR A 2
2.
3) FERS M E A
%ﬁi‘? %XM\Hﬁ!}‘rﬁtﬁ B T R 25 PR A TSR B2 A ST T , BRI & R A SE AT SR B Db Lx o
4)5
L il 4TI A o i 2 OB AU 00, S M i R R T I BB 5 R H — S RLR B ot R A R A
i) ?U!;ﬂ&’lmz?% R R, A G RIS R A BEAF A
5) ol
&z%n% Hﬂ“\ﬂdx?x?% 5 CERR AR G B S A A AT TREBR DAL A IR
6)E
A 1=m1¥mmvm Ml?ﬂ&ﬂ!ﬁ{—.‘ﬁ)ﬂ?— ST (R P A AR ST TR 1415 = (5 IR AT sE it
kit JRTT IR 531 o
(3) IxU?‘" ﬁ’%\ﬂ%

1) R
*Eiﬁ:})ﬁrﬁigﬁ)\&ﬂﬂnm’# P AR Ty i S B AR R R & E S BRI R s TRk 5
Bt ?J% (Ve Tm;?ﬁtﬁﬁﬁ!ﬂﬁmﬂ 5 LA R A R O R B8 2 A ARt P40 L B

L L

A2 FLER BRI T L b 3 5 S0 IR ) SR HT AN, lﬁ'i?f%ﬂ&ﬁiéz#{%%‘{dm RETT
M, **ﬁﬁﬂmﬂﬁ&ﬂ M- 5?&%“ L. ki R R B SRR TR Tl

A\ré:g"iFm?)’Wg’]&?n%)Lﬁﬁhﬁﬂﬂ‘* TP T T Rk FLAT RAF AR TR DR B S (AR & T S A Y

Ko
e zea

Ak
%TQV}}!E

vmv‘cm(i

Flow P/FCF P,
b) AT
i

b FF A A ST BRI b A E) A N . RS R TRPR G R RIRE ) (A0 P/E.P/Cash
?z(fx ROE.ROA Return on operating assets ) FlIF 45 R0 (A1 D/A Hahbe% ) %

5 AT L AT ALY TE 3N 7] AT 94 5, LRSE R SR TR A
mm\%ﬁ&mg%ﬁﬂ ﬁ-MFmﬁE?\:’ \ﬂ’&t’f"r ’“WME/JT%WW milJJ’r‘wa R R B AL R TR A
{T1F

i1 RS 1A TR AR R Tl 5 S s F 2 e Al A i
FROME IR R

FVATE i 95 B T
P/EBITH ) .4
i

I AT A TR TR

FE
W (PR

2) KRR

AL I PUSIE T 5701 70 5 DL R R B & T KT, DL D AR R D R T4 S
T ot USRS ) 7 K MR

3) fik:

& R 2R
BT i

Hiteis ik o S erRRE G I
PRI, LA e e B e e e
A s A}zm b

i Ut SR I S A U S i 550

"M’ﬁ%vbm TT@J:UIQ? 21t 5 R
KR53 ST A R LR B FERITIT T S B 32 5 AT B Bzl & ER1T A
1, ﬁmbﬂ]/}ﬂ#mﬁﬁ#ma um %ﬁ’*u/\&ﬂx}ﬁ%ﬁxgmﬁ%\ Jﬁ J\*H SRR T R 61 Bt I I DR S e I

.74%&17 Wik
eI B 5 R 2%k s (A SR T 1 o RN BRSRAT 2 70 3 DT 9 [ L AR Tt
i )\uﬁfiiﬁiﬁﬂ INEGEIG 2 G, ROV HO TR JﬁWRK‘JWM‘HWD’ﬂR S
AIEGRARARILS (RABHA=F, 1%/&{571%»&1\&3&#( DA SEI4RATS ?3’ SECaR E D ATE Sl B e e, BERS A
LBRAZ i§)\i¥i#‘lbﬁ¢!&$mﬂﬂ“\ﬂ§%u i@, e M%LERJ

A SRR A A AT Qf REEA, »(Dkﬁﬁl%*ﬂﬂ?ﬁxﬂlﬂz Hiﬁkﬂiﬁﬂxﬁt RS IE
Ol AL /\mw ‘”‘AE%{E’“M?J@FJ%E. A ) F R A
yff_ﬂ" %ﬁm%ﬁi‘rﬁ/\f

BRI i
Z!;Ei/g el KEAW%?_ AEEFAR AR PR TIRA B b i

R I 2

== b

!

ARG IR FIRS TR A1 206 SRR, RS R

H=E X 1.2% = B FEL

HAEEH R HEIIE TR

EXAI— H ISR
LS HIE B H R

TEGAARK, &Hiﬁ Fhl&$h‘f‘)\1ﬁ1§5&%*&/\47?14%&@]%«1@ FIEhE ARIAA TEAN .
b HOl s 12 LG AT o BRI E TR SR, ST F IINIE £ i o] 32
Ho SAIEEHNNE LS E A AR A%ﬁ,iluil')l‘ lﬁé SATE DR
TERA A Kﬁﬁlﬂﬁhwfﬂﬁzﬂﬁ“ 1 5% BUCA I [FRIR SR A LA
(2) BT AT
A&éf(ﬁf iﬁﬁu;ﬂi&%ﬁr R0 2% R RIHR. FEE A ST
=Ex0.2%~ 4¢
HﬁmElr‘ﬂﬁfﬁ&ﬁﬂ’*ﬁ
EXHIT— A i
TEhEg EHRitE (’i}ﬁﬂ?ﬁ ?&Hiﬁ [icpS RS2 S ER AR — B S 2R, HSE ARIE A TR RN
R B ﬁ {2 g foRdlir o i Ti’“/ S A S L SO R INGSE 2 A e S 0
Ho ?fFHEI G, %ﬁsﬁ)\rldnﬂ’ﬁ tZuAJ' %ET'? B RIS A Ph R
ISR EI3— oLt M AR Skt R ARRL SRS , #e3 FISERR S S AT L 1B, hdE S ER A

ik
N\J‘L%E’?}“' S2fo

(4) ATESAERIIIIN (B {RAVB IR B )RR, 28 ST AR STEE A\ RISt S
(5) FHRAS: JMEUF‘HF A ST ORA S AR OB BN S O R S22
k" J5 A AT — H AR S B AR 0. %

l%fﬁﬁ’}u"m’]fﬁﬁ Lﬁs W‘E}:ZHL

itk

( i mmmrn

AHE G F BT L Sy A A ORAE , RFI AL GV, LB TARE G hiimie W8 TR s ST .
TEASE S PRAIN BT A RIDL S IR AL S | IS S0 (5 A T S 155 I B T -

IS G HIaTE ) HIEBEH
S077ELL 1.2%

TSI
K, 2&%%‘%?&%"!—]*‘1 o
A2 MRS S (Al — B LGB

507356 (5 )EE10075 78 1.0%
1007557 (& )%520005 78 0.8%
200/5 7 €& %5005 7C 0.6%

500777514): 6350075

5%

FLfphs LU A% )
¢%$Elzn|4*rw’wﬁ XA
& PRI IR S SRR
Ll’“’*&i‘zﬁ’)iﬁ?ﬂi“ﬁ%l'é&% Al

2

I A LN A SR G Py, it %
i AN E B A S AR i ﬁﬁ'%?wm“#?ﬁn F:
HIGBEH Gt TR
SOTTTELATF 0.48%
- S057E @ E 100578 040%
e 100777, G220 032%
20077 7% € )ES50007 76 0.24%
50037601 E 550075) HELH10007E
EREE A 1 R RUE DU & A A A 221, S Rt A S A A Sl AR A%

HW@‘%?)

m EMAJD%%@ i%ﬁm

B
muﬁmﬂ [

EI ?H) jﬂﬁ
l— AELR AN JﬁJ]W %JQ’EMQX’NU ﬂrmniﬂwﬂiﬁﬁ( FER 2
B EY «
= 40,0007

G e D)

A2 5y ) MR R I EH I B 3 .29 , (1 4 H 2K S a9 1.040

(40 1743 05.47(33
)\313‘24” 0007E HIEA 2 ( TLWJL';/&% ) BTG E38,005 47 B S (T
('ﬁ)v,‘;l_lﬁ)#!
kid Bis P NI, RETRER i 25% RS S, T S (i E s R i A 28 452
BRI SRR I VRIS AT

o
TEAIE S R A AN

GRS TEm R
LA &) 2.0%
HEEE () 1.6%
2FE3F 1.2%
FREEIRARNIE 0
EET R iaﬁ’]&\asx EES
LR FIEIE A S THA"”’(” BRI B S R R B AR SR & W B R e N s, B

5
R 1= Mu\{ﬁaﬁ x TEI 4&%1&%/%(5 x Mu\%#

] L
) sl %Jx’v’i)\#ﬁ%l&ﬂ J&Dﬁuﬁﬂﬁuwﬂlﬁﬁﬁﬁﬁm R

EII 9 2,00, fRIAIER] Y H 2L FE1.0167T , LA

ST AROOT £ AR AR A R B R MR R I SR HEPI 5 9L AT At D e
AT I . . P L0 2R R 513 IET G 1 0167 SR AR EIIEL 109,956 507G
%mf%%“’@m‘ e T TN T AR R B A s fRAHggmHW&M?HH&AE%EUWR;&% S, B . ) e
R0 0 S 1. AT S s %gﬁmug S, P PO e AT K R
EE TH SH00) RS RIS 60) Mﬁiﬁm E%%*ﬁxiﬁrﬂrm 45 A AL ORI S 4RI KO, B AR 2500 A JE S, Mk
; i i i
LI L 1955262341 720 ) M RHCA - i | AT o OE 5 P
Fofr R 19.552,623.41 7.20 M NI ﬂumﬁp%S_L/ A I B’JE?}?M\ u@;mmmmf%mﬁ%?x ?%#ﬁg%é%ﬂ
S T RIS T =l R
2| 96983,700.00 3570 B R R i St
Hoepfiig 96,983,700.00 35.70
AT BB E ST £ 7
SIS - - MAUED RIS ST B AR USRI R ], (L A FIE SRRl )
T memEs - - uﬂmwmuﬂmw R U7 ) 25 e OIS W2 9 e IR st
S [ S A Sl e e R e e
4 |emimasy - B ity *‘&mr B 4%
5 |TAEtem 5)° e TR 2 o
N S - - SR A B AL T I S L N AT "0 1 A3 IS el eSS
T S O R W Bl m@ﬁzu;f_ PR SR ISR SR GO S LU, B e i
=1
6 |wrRnERENEe 15448132772 5687 ikt A4 TS s fond 001 com, v bocomschroder com ) S ESEH e BB BRI A,
PR Fe a2 02 e mwtmz&g S ZRT ARl 55 IR . S TS DN AT
s |a 271645 99540 10000 e
R R IR RS A,
e B AAE 62 IS AR 60) z ey el b el
A o Bl - - ?*/\Wﬂ/\% VA S~ < ]
- G 1P S RN e FABTA G A SO LR S5 AR R )
D - - it 5 T T S A SR Bt
e 1424050130 e BTG~ (A o ov e eyl il s R,
D | ) UK PR B B A m et ) T RS S DT IO 00
T HATESTIABIL SR ML T, NG STR L) Sl
E Al - - e T Py e S G N L T
¥ [ REREL 1,306.20000 048 &WJ%EHW#E?J?Z?UHI i hnte G bRl ey ARG e
¢ S CRRREC, - - st p = 100000 Lo10=101 0007
H FEERERL - - gl 1
1 S SRR SRR S 1,362.000.00 0.50 X =07E,
100,495-0 ) /2.2700=44,270.93{3}
I - - LN L 007 SIS S IS S R S B Lo
K |pl B B 0000 SEHUHFIA LS & YRR SR TN e TR 253 ) A S
L |mEmEsEs L - -
M| RRERCRIRATRS I B -
N A IR AL TRl 2,643,622.11 0.98 019,490 % 0.5%/ ( 140.5% ) =?;;\772(197T:
i 2.09 ) /1.010=1,004,374.171
0 [JERIR% AR L - - 1000000 B LA R R H e P—
PR e - - S i e b bl b e R e e o
EHBA S 4=100,000 X 1.2500=125,0007%
Q TR TR - - B BE Sl
R b B\ 42 =125,000—0=125,0007
R Jfe PREIRIR L - - A S A B mmmmc% 125,000 1506/ (1+1.5%) =1.847 297
S LR - - £ L A (1= (125,00 1257 3007
— I SER A T o B AN 2061 5278 Pt 4 EL S MR /%
el 1955262341 724 S 00 T 1 o SR 5 oA S B o = A A T A 1
S R AU e P ML P I R T2 S e m*m‘ ﬁgg A AR (4
Sy ] i IU'\ INJ"X 1.00=100,000
tE B B uE &) LG T T it ol 8
‘ %)\tﬁu/\%%ﬁ numu -0=100,00077:
1 300137 EEGEZSES 259.935 5.453.436.30 2,02 et S AL Fﬁlmr?:ﬁ 100,000 X 0.8%/ ( 140 =793.657C
—= ‘3/\% A= (100,000-793.65+61.52) /1.2700=78,163.68(7
2 600703 Lo 200,060 4531,365.00 168 2) mwmfwgﬁ%mwmwemwwJ
3 002008 RIEHN: 280,000 3.707.200.00 137 z = X B A S AR Sy
= B G2 2 AT
4 300070 EAE 80.037 2643.622.11 098 : é\mmﬁwﬁ?ﬂ\;}%&;ia% % e
m A X sy
3 C00804 B 100000 136200000 030 B i e e o syt
6 600704 Bk 80.000 663.200.00 025 Horr. . L A
AR MO R (L (OB L AIA%0)
7 00153 R 100,000 64300000 024 £ AJE STADYRN BRSNS B /1B A% S
5 002520 IR 2000 52550000 020 i S L e 10000003 151~ S e U —————
B e P i 1 2. 27007%. 25 S B4 100,000 2 B RN AL G A, e A SRR
(LR i
. i , G ) LA S '
F5 il Nl 66) ] > é;g%ﬁ?ﬂ 00,000 X 1.250=125,0007%
Bt G Hi=125,000-250=
L EEE - - i 54 B ORI P=124.750 X =07
2 RATEHR - - £\ SE ST AAT= ( 124.750-0 ) /2.2700=54,955.9503
. A SV 4 3o R PR A S S 100,000 55 535 BEHER 0 E S PEIAE S 1 250078, S48
T 60.190.000.00 23 o5t AT 00T, 25 A 100,000 2 R s BYRTHEMO ) BT IS A S o -
Fhof Ffi i e 60.190,000.00 2228
R B B
S ECE L - - A= (1217
R B L blE ﬁ%ﬁﬁxc&ﬁ%hmuiﬁ?&%?ﬁ’ﬁﬁﬁwﬁmmmmﬁ;\ BB S RS0 0T, S8
] 500, iie Jik ] 1) 5
7 TEER 3679370000 62 s i 9 1.0500, FZRETTE A 100,000 32 5 (e 2 SRR RIBA R S Uy, MU?‘AXLE B2
8 FAt - - AR S281=100,000 X 0.850=85,
etk 10X 0=07%
o |mit 96.983.700.00 3590 b AL HT=55,000- 085,000
1 B Fat S A LSRRI N $2=85,000 X 0.2%=17070
LS *AE%WM;}IE xsmm 170)) /1.0500=80,790.4853
FE i AR ARG A S ETATL S 05 000 S RS S b2, S ST
‘ i%‘?k&tﬁ Rixmis F1.007C, LRS00 A S A 350, Wi
1 140407 147407 500,000 50.040.000.00 18.52 N {53
05 100,000
2 113005 PR 220,000 21.747.000.00 8.05 D 100=1000007%
ey 000-0=100,000
3 110023 Al 170,000 15.046,700.00 5.57 AP mkﬂjhfﬁﬁwﬁﬂllXUZUJL,
4 018001 IF1301 100,000 10,150,000.00 3.76 ’s/\A mam,)m}( 100,000-0+61.52 ) /1.2700=78,788.60{}
R 7S Z, \ ZF T (7)HLQ;HB§% ;63
s ) ekt R i Y MtﬂJ\‘ﬁix“—‘/ ;L ’H RS
it ’@:,,ﬁ“&,ﬁ&%‘;’, oo Eﬂ”“fﬂm'ﬁm%]ﬁ&ﬁ\ﬂ/;za’jAg?Qﬁ‘éﬁ+xmﬂﬁﬁii ) Lm T et L\ B ﬂ%&t«zm?; e
8 BTl e i LR DO r@%ﬁ%mﬁt?mmﬁl é’éfﬁ“‘ g%gﬁ*% jg*ﬁ”%ﬁ@% nvm TP . P U8 A1 5 A SIS
9 R oA 1Y 50 \ BERIT TRIT i 2
AL S e 5 L L L, om (o) e )

sl (ﬁ@‘““%\aﬁlmﬂ
A

It ii{’éP(J i+ AR % AT R B0 SR (EAR S 4T F AT — S A iR B R T ALIE R AT

S% o FLEAMVBURGIET 1000} SR H AL H Mo R S B S BER
szEEBW’J\'ué@M%J

L] ﬂl/\T*EiE\W%\%mﬁﬁ}' K22 55 B FIRTRRATEER , HHBAHSHA SR AR AT T
;)T’il/\& %MW‘MH

S SR ERA N

) T i} I RAE AR & A B 224 B e
E X‘fﬁfizﬁf"iﬂw AR

= Ta

7H HLUFPUZ
e bf#t?&%ﬁﬂ’]ﬁfﬁﬂifi (Floor ) kﬁtgzkﬁﬁﬁzk)ﬁ“ﬁﬂ MG 05 SRASEFRME (AR SRR E D RS0
100% ) FIA TR I L R 9 A1 fi r&&(ﬂom)
( Cushion ) . i )% AL 92242 3 ( Cushion ) o
HAE KSR AL ( Muluplm) s Soa 08 Mﬁiuuh‘f‘riﬁr ‘Riut?“tﬂ#\ﬂﬁ }{— e AL N e

el wNE:

RS, 3 L 4 B 0 B B R S .

e G

- AR W PR A S S B s G 0
13 R IR WA S AR R RO : g@*w\mgﬁﬁ;ﬁmu Uy i
Fs Rl E ) R R EE S A AL R S 2T
! fritiimire: 210139 Wl A SRR A
p R E R - +E SHRBBI B 0
3 RARER] DA reyn e
SBIHT CESSER L RSEA R T
3 SRR 03.845.88 sl KB Eoifn v ey i et
n i - i G e i e e G
p Fr— - iﬂ’Uu #KE%%?‘AHLWDM T AT A AL B
7 RN - E;ﬁuw\fm *ag
5 Tt
9 #it 628.347.27
i B AR T R e PR
5 it st ARHECT) SRR
110023 A 15,046.700.00 5.57
R 5 (et
= =i ‘ g | POEERRAOARIE | sope v mintsiion | dongmsi
1 002520 | n &*fﬁm 528.800.00 020 (X
T AT R
TS AR, ST AL A— W TR,
it T
s 2014583 31 RIS SRS E T IE G T AL
i IR S W ORGS0 BRESE &) o R BRSS9 003 (£ L8k .y
FEN g gl e e A U
M e e e e i,
| M 9 I I R 6
sy | R R 2 | WP | A ERE s
i SRR > i D —
HE=EAH 1.10% 0.33% 1.06% 0.01% 0.04%
ERG AL TS
4 Q01312 25 H % 1.20% 0.31% 1.15% 0.01% 0.05% 0.30%
DUEIT) | ] AT
2 S SR SR R A o >
A IS T AR
15}%ﬁ?L\/%(gmﬁ#%iu:tL%JL/ﬁtﬂﬂ:%ilﬁ&ifé*s&x»rttrﬂ 7 T
(2013712 25H 55201473 315 )
— "
= A
Lo 1
e
Sk [0_ BRI AT B
L ’ imJummeHmW%w
¢ ‘ s
L [ ; E“MH#FL_,
e i s PSR
— . R 61 m D e
= J e S o i,
v SoEes L JEGREET
] R S QR
itk R zx:m'r-mu" i
B R v T = S~ ) ?Ef’“*“
: 3 3 L TS ] RSO W )
S B DS Al S B IR, R SRR B RSB EIERS G D Do s sovaea e
“DEE'.’ §§m§ L AL TR S LS5, PO LS oLase3 31
( T TR S ISR RSRIC 55
e i
NS N = o
33 R
SR AT g AR
SRR A A2 T
7.8
8. ¥ i
o FRRIN AL R RIS G A0 STULE S ST S O S
(T SRR B A R R, WA 0% S EERAD
fros: NS
(U S RTARER s Ty




