:

20264785308 E8M zgsb@stcn.com (0755)83501750

==
=3

1I:I 10N J)

MeLe kB —F E A USRS B S
IR E T TR IRl 55

RN

NS H 20265207 H30H

VASEREAREE

HELK Sk B — R E P BB RS A S

Hbtapk B EAEE IR

HeERE 003662
B, AL L) WO R, B B IR R O (e A E:
TEERE 5 K AT EE S A A AR B () B E—FF g R
H 2 B (B — AR PHIZ R, A8 I S| 55, th R Lty

e Ef 3855 o AL B PAIIISE o 2 SR — A TR B (ke AFF I, B4~

S FEBSEEN EARLTHA TR A A TIEH, PRI AR

HHAIA S S BRI A ot sk 2 R AT s b B
ST TP BT B G A A 275 I S 251, 42
AR BRI AmBEa) 25 (R N T IAA

HEARERE 2016512 /129H

HLSETALK B LS EEARAF

HSFEALK BRI B TR AIRA R

S REUEICHULIR By SEmAIRAE
(ST B — A S T B BN P A e A5 ) (LU T iR 25

A RIE SR ) (SR B — S TR B AL SRR I 1)
T HER (DL iR R )

HilgiEiE H 20264708 506 H

EElEAE H 20264208 06

et ARRhA H 20264208 061

I RAA H 20264208 /10611

2 FRI TSR mI AT A 55 (197 M )

Mk B — A M U5 A 5 TR B 4 (DU (bR “ AN 354 ) 2026408 A
06 HFL(E24 BDIEAFFHCA, Horb R IAIR] 5 20264E08 H 06 H 2520264£09 02 H,
TESEHAIR RS2 A5 028 0 FR R0 A 55 A 1 FEOREIENRH ] 9 2026408 Ho6 H 2
20266F09 H 02 8, FE RS2 B0 & T E R L 55 FR 1

3 Hl 55

3.1 FIAEHARR ]

137 B 5N U I AR &, S SR (A TS 09 170 o & B SN A3k
SR ARHIE S8 32 5y 9 276 HAMHE 1, LIS SN LR RS % i il FE e A
ERT O AL &, BRI A &40 100 5 78, IB DN H PR B A R & %M1 T e,
(ERIEE A R S N R T 0 B F A A2 B PR A
FEE WO E IR RESS I Z BRI ] R & &1 AR IE R,

2 ARHE S AL HIHEE NN S e IS SR G, (B A
S YA B SO R S D U 50% (FEFE B (R BE R L &1 e ] 5
THIE S B AR BB 50% RN o

3.2 FEZRFE

RS RIETR A R EUR:

HIEEMOT) —fEHIPE R FHERIWTER
M=100J5 0.60% 0.24%
1007 <M =<500J7 0.30% 0.09%
M=500/7 FE100070 BEE10007T

T+ 1 AL 9 PRI T F RZFERE 0T N A BRSBTS #8098 ATE— R 2
SH 2RI, & RIS IR,

2, FHIA R A E 1800 AR, ARFA BRI, B T ARSI 886 &
IO TR

3 AREL G i E A O G IR & SRR I SN HAD S 0 N S22 51
HYEE D3 o BT FE ST B B ORI AR R SR S BN S E 4% FidE Frie
R Ze 3, HoA BT N R AR ZE G 2L S (0 H0IE F— BRI 2 3R % PHREEA
FREIEE S RS TT RIB RN T & N IR B BN R e sr g k&
%, ARG AR T e S RIS rT DAL S IO T SR EE S S FE S
RIS L IR SRR A AR A IR 2 L & IR D A ] (o
HIFRERE AR, SN\ PRSI I B L Al A S AN A 2 E 46
Y AR B R PR IS S & N EAIE A

4 BRI 25

4.1 TRl YRR

P NSO AL G A&, v] R R a O s A A S (AU al, Il ol i 5
2 Fr (RIS B S A5 79 1193 M P (R L L 008, 5 S8 IR S By ATE
BHENFEE A UL S BRI AL 3 I, 122 B0 25 Ry B FEIK A 4 A
{935, 75 WU, TR 4505 R Sy Ak s (]

42JBE[A B

ARG Pean R R R:

FHIR(Y) Tl g
Y<7H 1.5%
7H <Y< 0.5%
Y= 1T 0

T[] B Y E TR B 4 (3 BRI B St B AR (ERR S (AR AT 4y
ARISISTER o 2|0 2 AR 1 00% U AZE G107

5 Hetfull 55

5.1 Fffn

IRI G A RS EE S OB 2 PN et 558 AL G HI TR RN IOAR
YESCE F o BAA A 2 FRZR AR -

1.J5E[m 2

B G TR ] B e IR, AR B G IR P55 WL S B 41048
SEUIH P EAA S 25 A, HE T E AL F] U (www. phfund.com.on) 1)  FE 4542
P rpitz B 4 TR B8 U A H B S ) EE B0 P B UL Y L R S0 1S
(BHNINZIE o

2, GBI

(1) 245 LR FR I PR (R T A BL G B B0, T2 2 AIAC B R g 2l e h 22 5 240
HEE A FRI B i T oS T ARG B 2R, RIS b

(2) e AR I EE Gt A A&, i R 28 R/ N2 A AR LG H 2

5.2 HAth LA IR

1 S0l 554 FEL S0

FIRE G S5 T H SR R R G B IR S AN IR S (A
HRICIDBRID S EFNES %) MG T T i siE S e B S (B850 S 8
30032 By AU BRI R A R AL G IR G (LOF) (128 (34 IS ek R & A IE
FHEGIEE (A BRICIY S M IE5 00 HUIEAHE 2 4 (LOF) (1284350 i
TEf5 FIRE R A A8 VR S (AZS (Y BIRIB S (BRI 28 (03550 S rs Ptk &
RIFAR S MY e A IS B AT AL TR & (A BIRIB A () BTD 7Y
) T ML IR A NS s B 4 (AR (BRI CZ ) S AN (ERS e A S
B Gr MOAE 7R GG AL B R A AN A% v i & WS Ra (B s AE A vk &
(AZBYERIBEABIRID 250550 MG rb IE AR ZR s =\ L A BRI 543 7 R 42 (LOR) (1
S ST\ (B 5 A5 SR A S (A BRI CE D BD 25 %) IS ERU 3%
IR R T S (A IYBIRIC 2 BTRID 2050 S RGN RI 5B 2
RS (AR BRICYEIFID X8 MY L e S BN R & IS
(GBI R G (A BANB A4 Y L AR R TR B R & AN
PR G SR = T T A A MO AEER (R = L SRR R 5 4 el S
BEEARFEHANEA RS (LOF) (R0 S8 00 R M e BRI 0 2
£ (LOP) (1251340 S AErh iS00 M = BRI 548 75 2642 (LOF) (12540 %0 MS1EE2 T
RS SRR s L 4 B s St A T8 s 56 4 BRI SRR
B G(LOR) (1280 LB oL R EE R 545 e 5 4 S B E (LI PR B
TR (LOR) (1250 40) S EE 4 i 52 SR TTIZ A S (A S BRI C R Y BTANE 247y
B T e 5 (57 5 BT S5 7 B G (AR BRI C R BIRID 2540 S8 LB R
B B TR A ANE 7 R S (A BRI C RN BTRIE S (10451 S s AR R FE i B 4 1Y
IEAAE LS (A BIRICR DB MSAE AT R TG AC B R A BN 7 B S (A4
ANCHA BRI (1850 Y4515 R T AC B & ANE SR S (AR BIRIC S 4) |
AL THE RS S (LOR) (I8 350 I SR B 41 R SRIE SR o
& MOErRIE S RIEA BRSNS P & (LOF) (S 40) SR rilE—i— % 3
BRSNS 7 B 4 (LOF) (IR 80) S ME R AR R TG B B R A BN L 6
SAEB AR R TSRS B TR A A R (AR C 2080 IS Es L5 R ISR E RS
BNEHA% R G (AR BRI C IO BRND 2 BRI E S (0450 IS Aes A 50 R G R SR &
BNEHA% R G (AR HRI C IO BFNID 2R BRI EZ (040 IS Ao/ e R G R S iR &
BUFAAE R (A BUNCE BB D30 S R I E gk L e B E 544 7%
FE(LOR) (0% MYHE5 2k R i B A RIS L S (A BRI C 2S04 Y
LEBRZGRH R SR A4 Y e & (A BTN C20 80 S E BV AR TR IR 544 v 2
S (LOF) (L0550 S PR = AV A BT 45 78 5 6 (LOF) (R340 IS AEFilE
Rl BRI F B BRI 545 7 5 4 (LOR) (12500400 A5 38 RISl B IR & I A4 %
B S (ABHBRICIAE) MEHERF S T 75 G (AR HIRIB A 50 M
300 RIS BN S48 R B (1289080 IS SR R T FE R E 42 e 2 - (LOR)
(I28173%50) S HEriIE 5 26 T A= PR ASOIE A% s B & (LOF) (L2894 Y A8 L 22 R R kS
BENFRE RIS (ADBIRIC ) LR A (5 BT 4% Ve R & BT FFERR
(R RGBT A T 7 G MG IR IR SR BN E R 4 AR S
SRR TG (A H0) B G R TR B R A B AR B AL S (AR BTRIC 2K
IERID 24080 ML TR 5 B2 VR e 4 MOAES 3k R RS BR & BUE 545 7%
FEG(ABBHIRICIBBIRIERDE) MSLESLSE G EIR G BOIF A R AL & (AL
BURICA 50 MELE IR (5 BN 5% 7 R G (AR BURIC A Y ATRID (3450 M 1
P A RE B S G (AR DY BIRIB R BRI CR Y BIAID A 50 S s, R 7%
B B IR A BN AL S (ADBIRICR 50 MIS s AR R G Bl B R A B4
S AZBHRICEHED) BT A N RIEE B & BOF A I & (AR HIRIC 0 %
FIEZ8) ML ARG 5 BT S48 e e G MOAE B o BE R A 4 MBI
EEE SR TI A T EOE S A & (LOF) (18580 IS =E By it R IE % A ik
S (ARYFTRIDA 380 LR LR R TEER B R A B A L S (A%
ACAH) MeLeF R HENT AL 4 MOAE 2 ERIR A BNTF A G (AK
IYBTRIC B HRID AN MG R B A Ve i G ISEF R BN
B (ARBRICKOIBTRIER D MELe T R B ENTF AL R S (AR HIRIC R
153750 A =E T 5 BT e Ve S (A IRID 23450 ISR T Tz i 4
M4 =R R 5 55 BT A8 B 4 IS B e 2 TR T 3L S (AR RIB 2 (550 e
FHEZS R — (R THREGIEAE 28 (LOP) (IR0 %0 JI e & o 1 i i & ote
MR RIS (A BRIC I BIRIEZS D) M4 SIS a1 R i A F R &
ARG MSAERFoTIt I RS R SR A TRIE S VI & ISR A B 2RI
PR G ML= | S 15 R 5T B TR A B AR Z Rk S (AR EIRIC R %0 B4
ARG B IR S ENIEA LS (AR MERIC D% MSLE AR EIR S BOIF R 7
B (ARGYBRICAKEYH) MELER ST IREIR A BHIF 5% e 4 MBAE M MR R %
BERATITHE SRR S (ARDBRIC K MELerh 51— 3F B TR M0 54%
PR S ARG HRICEIBTRID R B BRIIS) MR D R AR & BAE A A S
(ARBHRICR ) MR 58 B IR & BF S A & IS e R A I F 8 %
B & (ARIBRID R MELeE B R BT 548 Ve & ML s B A X 0y
TR G T B 5 RIS A R S (AR BTRIC R BIRID 2 4545 B L pR
(RN R S (A BIRIC D) MRS T B B B A e S (A
BURICA By BTRID A0 %50 M 6 IR A TBF SR AL S (AR IMEIRIC 03550 Mg
IMEIREIR A EIF AR MU (I SR S5 2 R S (AR BRI C A7
) MSEe0—5F R G55 A AL 7 4 (ARSI BTN C 203 %50) IS rRIES 00
22 ST BGRTE BAIES4 R U R S BB & (AZS BT CR A BTRIR 5D B LER R
SR BTSSR & IS A PRI A BN Fe ik & MR B 44
G L (ASYBIRIBID BRI CI I BIRID IS BRIEE Y80 S RS R m IR A UT
HRGE S (ARERICE) S Erh B3-S E E Tt AR S (A
YRTRICSARID A MG SRR A T A e i & S e K R A T
TER R S (AR BRI CL 80 ML TG 53 BN R S (AR BRIC K
HRIE 2345850 WAL T VIR & BIIE A% 7 5 (A BRI C 200 S LE 2R
BRIFRR GG (AR BFRICK YR ML PRI A BIF AR & (AR B FIRIC
SOy S 2 RS RIE S A S (A Y BIRIC IS (Y BIRIESS (0550 LT Ok
HIR S RIS S (ARBHRICIIE) ML K IR S BT R 4 (A%
IYBRIC0) L2 S W MR A BT H L S (AR ETRIC 203450 IS
MR R A BN A & (AR YRRIC A0 IS Erh 0 -3 A R AT
[RAFRENIEAE T R S (ARDFRICI D FRID LA ) MR LT — 5 T
THIE G R S (ARSI BTRIC ) MBLEh 5 -0 - 34 AA+ (e (5 I TR HOE 4%
GRS (A BRICEDBRID A FRIE B ML B HTR A B A% H 4 1
LERRAR R IR A TE A I & (A BTRIC IS (80 MS L BS54 R
G e R IR A BT S 2 S (A BTN C A0 IS (i B TR A T
TE R G (AR CA 1380 MG 2B & BT I S (AR MBIRIC A
B Mot — R R S R R S (AR C R ) ML 2 e iR
BRI S ASDBRICR 18 MBS L — g MRS BT & (A
RADBRIC AN ) LG T (08 5 & BT 545 5 3 G (AN C 040 B 182
iR IR A BN T LS (AR M BTRICE A ML IR & AU 5%
FIEG(ARIYFRICIANER) M T — R IR A TIE A R L & (AR HIRIC
D M EROL A IR A B A A A (ASB I BURNCAS 80 S At LA = 45

FrE IR A RIE AR S MR Bfne N B RS BN R 4 (AZS
BRICEH ) ML IO E — FFEE IR A RIS R S (AR HCELF).
M6 LRI A B S e B (AR BITAI CR450) S A B TR A BT 4%
TS (AZ Y FRICEYER) MR 230 KB BIFFE Fi BN A i FE S (AT
CHE) MELEAIEP HIRRRES 5F 7032 5y B G RO A% Sy AL SRt 4 (A2
YERICI Gy BANIZEA 4 ) S B REIFRE R TR & ANIE R B (AR (AN C 2847y
A0SR T BRI Bk S (A ETRNC A8 MG BT KR & TR
BrE G (ARBARICIA ) MELEEIEE- S A P22 5 BT RG R EOIE B P G
FERL G (AR YFIRCE I BURNIZE 340 IS AR RS R — R R & B e Ak
S (ADFRICIAE) ST\ TR & RIS T R S (A BNC 0 %5) S
AEGABIR A RIS 0 5 6 (AR BIRIC R (Y HAND D BRIE 20550 e 223
GRS (AR MEIRICHAE) MRS SR — g R SR & A
FAFEFE AN (MOMESHE LG M S iR & RN I R S (ARG BRIC
L8 M L — R IR A RIS L S (AL HIRICEOYHD s EFatEo0
FARBA BRI PR S (AL BRI C A B R 2R & RIS Dk &
(ARBHINCAHH) M e BR R e KRR PR S (LOF) (2845740 JIS
MR O ANE SRR S (A BIRICE () YRR T A i S5 A
S (AR BFICIIBFIEI D) MY LETIIES 00 B EIRANIE 4 ¥ B S (A BRI
CEDHRIZED) MSLER AT R R A BN S Oy S G (AR (IR C 245y
a0 MY et Ezee N AR IR A BNIES R R S (AR BIFICE (5 My ik
A5 TP L /22 5 B BGRB8 0 B S AL & (AR BRI C AR BRI
B8 YN E 180 RFFA HIG 5 BUIE s 5 S (AR BANC A4 s 61
B R R IR A R L & (ASBIRICR ) i efa = H5 g R
G RN AL (A DFIRICKL B ISR REIR 4 IR & AU (A
ROYBRICEED) MR R A& RN R S (AR BIRIC RN ED M B 5t
FANESE 7L S WOLe 2 Fe BN S R S (AR Y BTRIC D EAID %450 S
LEQIR RGN S L 4 (AZDHIRIC I EIND AN BTRIE 050 S E RS
TR A AT R R S (ASSDBIRIC I BIRIESS (%5 M ThiiE rh 24558 Sh A
TERGIREOE S A AL B AL & (A MBI RICE MBI %) MS EHiIE100055
GRS T L G (AR HIRIC BRI E0) NSRBI R R 5 AT 548
TR (AR BRNC Y EIANE LA IS AR E R G5 RIS B (AL YR
ACEHL B MyLEE I — R IR A BN TR S (ASDEIRIC 030 ISE
HE2000F R ANTE 5 3 7L 6 (A BIAIC R BRI 450 MY EE B i A IE
F ik e WSte e — R TR A BN S R S (AR BICEL ) Mo
PPERR S TR AGESR P S (AR BIFICR A0 I EAL R R B 5 U SR A
F G (ABOBRNCEOIEAID A BIFIE S I BRIFSS (%5 S EERR b AN = R & A NIE
FARFE S (A BRICE N E) WS LR ES A 1 2 = 032 5 B T G PR 44
PG S (IMH) M R PR S B AR R S (AR FIFIC
Y8 WYL RN AN F 0 B G (AR C 80 YA A MR & Bt
FG(ABMDFCH LB M Emmse & — R a PR S BUEF R T A S (AR BB
CEOYED MBI A5032 5 BT G EEUIE R T G IR S (AR AN C 24y
BRI B SIS A6 R TG AN S L S (AR BRICE L H) MY
17 WAB IR & T SR AR R S (A BTN C D) e _HIFRLBIRR 10038
SRR B R S SR & (A VBN C BRI (948D S te 2 5 5t
FANFAHL TS WS 8001 A BN S5 A FE S (A BRNCI (030 SR
LT 180 KA MG AN AL U S & (AR AR C 20 %) MRS 221 80 R FF 1 BT %7
RESA RS (AR BRNCE A0 MG EHIEZERRIN 48052 5 BTG TR R0 IE544
PG R AL S (ASDFRIC BRI %) ME R R 180 KA iG55
ANFHR RS (ARG BIRICIDE) MY L ERE TR RS B B G EOE 5%
RIS S (AL MFRICEHEI DB WA MG ANIER I R L 6 Wy
BT AR GRS TIL & (AR BIRICI D) ML A R 2GR S AN AL
I (ARGIFAIC I 80 M P % I A B S B 6 (A I EIFI C 2y
B MR RGN S R I S (A BIRIC A %) MY EEIEESG30022 5yl
FERIREGIE P AL AL & (A (Y HI AN C D BRI (345 S e hilE Tk &
I R B R GBI S P i e At B R S (A S (AN C A (AR
8D MELEIEE BB RS <2 5 R TR EGIES S s S R R S (A
HFICISYHFNIES 40 SIS REBER 25 T AR LE O 5 B PG R RO 53 7k
SRR BREEL G (ARMYERICE BRI MR S R A BUE S R AL
SAZBRICEE) JMEE_EERHBIRS05% (3 IR T A2 5 BTG BAGE S ¥
& KR & (AZS VBRI C A BRI (50 S R SRR & A L A TE
FA RIS (ABMBIRICE M) MSLEIE A T 85 AEEE 052 5 BT e EiE
F L S A AR S (AR BRI CE BT 5450 IS ENIERR ™ML 32 5
RIFFBE IR HOIE AR B S e R G (A Y BN C AR (AN I (0540 S 1
EA ta 8@/ T A S R IR T RIS s B A s e S (AR BRI C S (3785
AT MG LEARIEE IR 132 5 B FF GRS BRI v R R AL 4 (A
ERICII BRI AR YN B 5 AR 28 S B G RE G v 5L 4
BRI S (ARBHRICHB BRI B M LS 0s s ek i IE 4%
G (AR BRI CI BRI S0 YRS, & 5 S BN & e rhilE
A50038 5 BIFFIRGIREOIE S 18 3 5L G AL & (A BRI C I BRI (135 Mg 1
AR 18052 5 BT AR RAIE 5 Bk i A e BB AL S (AR Y BURI CR A A4y
) SR 20 R B SR B AN B S (A BRI CR (A0 SR AI30 K
PR IR AL R S (AR BRICI DB MR 300F 5 B R L IGR A 5
B RS (AR GHRCE BRI ) S FIERMITGET R 22 5 BT HGRIEEL
TR T4 A I & (A BRI C I BRI 8D e E IR GRS S
23 ST A BRI AR IR S e B S (A BRI CR BRI 80 M e iEA
500§ EHUEIR AN F44 T & (AR BURIC R BRI B0 MS1EF IE80022 5 A T
WCRFREGIE S5 ¥ e AR HERE 8 (A (B RIC R BRI 5850 B4 L IER}
BIFR20022 5 R FIESREUIE F BT AL SR & (AR B AIC KB ) MBI RR
SRR A BB T R (AR FIRICE R MY EHIIES00 H RG22 5 R TF
TREGIE A R SR S (AR EAC R BRI ) S e bRt aiR DR
2433 SV RIS R B 7 5 4k s AL 6 (A S (AT C 2B ANT 2843 450
SEerIIE (S R 5 B RO R A S A A S (AR BRI C Ay
B0 MELEHIE TR A BN S RS (AR BICIDF) MSE FIFRHIRSE ST
BHERANIE ST R S (A BIFICR B0 MR ENENLES A =L 22 5 B Fa ki
UEH R LG L NI & (AR BRI CI D BRI D SR B AR R
AL AIEAR SRS MSAETIE500F 650 R (L RGR RE AR RIS (A EIRIC S
BRI GYED) MY R 180K FFE MG ANI I A S (A BRI C 50 1S
LEERI90RFFA T AN S TT A S (A AUICE A MSLE LRI 1009
EHEBRRNTE SR P I 6 (AZDHIRIC BRI 80 MSLE A K HEBUR & RUTE £ 4%
PG (ARMYERRICR AR IS EIRFE ORI I BUIEA 7 B (ASRYEIRIC
F80 MYLECN AT RENR A 5 B HGIREGIEF I R S A e AL & (AR 7y
BRICEAE) MEE EIERHIR A TERERS 5 B GRS OE S8 e AL At s
B (AL BARICLE A JELEPIIEAS 022 5 BT R TEROIE 58 P Ak G Aot U
FeG(AREIRICHAE) ML AR IR & BNIE R AL S (AR EIRICHAR H) |
M s T 2 1 SORFF A MG AN A PR S (AL BRI C L (D) S HiERal
MRS 0B 22 5 T TGS B EIIE S5+ Pt Ik At AU S (AZS (BRI C 200 00) S
ARG A&t R B BT MR R RIGIE J54R PR AU HE AL (A0
FICEBYE) ML BNARSE S TR R AN F R AL S (AR BRI CH 5D e
UERMEINR 2004 5B R R R S (AR BRI C IS 80) Z AR HE &

T FEHE N e RO S AR TR L 51, thid T SRR S e T
ORI S,

2 FE A BT

B A AW

RGO At =R (38X BetiF (E x Bt AL | F4 k22

HEHEF=HHNTIx FEHEEE Y HIShBIEE — P AL S0 Farh

M TRIMI) =1L & 5ix 5 AJLS I HIETE R/ (1452 AZEE FIATR) —iGH
SHfIx ARG R/ (1 + Fe LS R P %)

it =1L H AL IRl T4 2+ 122 2%

e N7y = (G S — kD Bh) /e AJE 44 H IR S (B

Ban: RS HFRA NAEFRZSE PR AZESD%110,000 43, 556 —F /5,
TEAFLGAL T ORI R E i A MR (B RE  SE A A R G, AR L Bt 7
HiTs F A D 2 750.6%, A1 P R 0, (Bisckedinsts RS L G OVETE 21 08T, B AJE
?ﬁffﬁ%ﬁ;ﬁ@ﬁ%l L0570, H HLF AL 40 7 A AT F 2222 4159, U TS 2 ety
AL 7 :

ISR F4: 8 =07T

HH 4%1=10,000% 1.080=10,8007%

FREZRIND =10,800% 1.5%/(1+1.5%)—10,800x 0.6%/(1+0.6%)=95.1970

FE 2% F =0+95.19=95.1971

B A\ 55%51=(10,800—95.19)/1.05=10,195.06

B REL B a NCIEFRZ @2 )R 10,000 (A3 — 45, TEARL S
b T AR O SR (S eI SR S P e 4, (RS 1 B IR 0y
;&j?%fﬁimsfn, b AN BLE IS VB EE1.05 7T, WA S f A3 %125 10,195.06
s

Rz dl2S )|

(DR REE R — S BEUIIE T, L7 MLl 25 AR BN DI
AV FHFEE S M A AT B AR ek, T8 T R (2L dtll 55

(2) R (3B U LSRG S R I 0 24 KA BB FRIE H (TH ) %5 A
UL SRR IHRY, SRS ICHUMITET +1 F A AR B L T4, 15
NiEE A ET+2 H (B2 1) 5 Al 55738 00 S 2 il 25 i A S O
ﬂ/f ?_ )ﬁ%éﬁ%ﬁ%ﬁ RS R E B B AR SOy EiimA 2 H T

AR

() HL G F S A F I IR B0 213, B BiFr A N e Aty 1
i

(50 TG LS AR PSR, 16 2 WL & L& iEsER I B e
SN, R RO S E O AE B BT E RS L S (BRSNS i IR
igrz Eﬁ%%ﬁﬁ?%ﬂ%@@%m&? NN EE S I A AR A, 75 W, TS 3053 OB 1 45
R eIl

(6) B3] FIIE X4 H AL S8 (E A SERE VTR 308 AR “ (it (9
MFRRZ H11 BB L Sy B AU T FR Y80, Hs B IRE ml b F R S

6 FEEHEN L

6.1 ESHLIA

SAEIE S A TR\ ]

TIVARIHE  BEYITTAR X ARAE = 168 SEY I FEBR T 22 032

PR : www.phfund.com.cn

SER 7 RIS HLTE : 400~6788—533

6.2 HAhSHEN

L RFT BB : LR T DB (5 5 SR AT SER ERAT DL SRAT SE228RA T T IR
FTARER T BTN A R T -

2 FFTD B SN : HIGES R SIEH (R EE1E% R SIS S LlLE
P AEFRIIE S JEPIES, PSR T RIE R E R MIES, PEIER(LR) LEEhE
F FRIES L EEIES LTI TS A S TS .

3B =ITHEN LS RS R R ARG RIS (SRR T
e E AR GHEIEA T, BT, iR R WL A O AR Sy BRI 4 DL
S LIRS IS ZEERE Q16 BE FIHE AR RER I G BNl B 4
iERE LS A .

7 IR E A /IS A Bl R

TEFFHATIEIL G BF s B 0] 5, AN B A: T4 N TF I H R H i il
S I e S BT IS M 0 e, B TP IR S e (A S R

8 HAMREE RIS

I ASEE S B ) BG4 A A% B (E)ieal A 5 —THidiss sz Hik B
(B —FE RN AT E— NN B S G RN B —F T — 40
WA E A TFHANSE R 2 H ok F 4, DU S St PN AR/ g 5 2 ]
Ak g5, WA EfZ2 5.

2, —fRIBOL T, ARG TTIORA B R 2 HEE— TIER ()Nl
EADFAATAE R AN A TAE H #3a], S sh i &2 AP
SRR A SR TP RO, ARG REGTHOR 11775, 155 N BT NREE G (3 AR H e J6:
1 EH A 55, TTRATRIEEI GRS B sl AT — PPl

3. 40 A AN AT B AR R B A e TR TP e e (R IR AR 2 & [ (2 H
TSR 511, F AT NS I A PR S PR Al eIl 55 (9 SRR T DL A

4 AN AL T ORI TR el 25 1A S FRI5 T DA S 5 AT
FEAEL AR S U PRI O, 1S RTINS R ERE R E (5 S E A LAY
(oK B — e TR S NI P A AT B B 45) T T

DUEHRTR « AKE BB N AR TE DL (5 F B )< S0 SR R RS P 2R 0,
(ERPRAERE & —E B, th AR PRIER RIS IS TR PT AR DA S AT A A 6
(L A A S AD LR 7 T HIEE (BT, JHRIE B B SR 2 6
i ES sy = T NP S e G R VA= e o

RS EEERAT

20265078308
Mete X m—F E MR A MRS EIES
IR E T TR e EIFnE Rl 55

NN

INEREHH H: 20265E07 30 H

UASEARER

REFK Mok — e B RIS S

BB RR W ek B — T

HeERg 006958
SR, AL DL MR O SR, BUR B BRI G (RS2
BB R A RS B A R A B (2 s B — I o
SR HR H ()4 G Rz B ERT— B LRSS, A
TSI 55, R E 585 At i H AR Bz H Bl

AR FETIEH, ML S F— T H AR S B ER 2 58— L

e T E (8 et AFFHON, S FEROBIEIN_E AR D F 1A TIER R

AN TR B, FEBORI B RIS BRI A S5
R R RIS B e B ek e B e & H
P HIG SN 55 0, 2 S A RS ER A R sl elm 5
PRI T AN .

HEERERE 2019F03 12

REEHALK M SR AR AR

BB ALK SR TR ARA R

BB yEEiCURAR et LA
(WSt a— T IR BUE A P S 2 6 ) (LU FR

At{RiE “HEEEF”) (I KE— R BT B RIS A SR
B B BT (AT RiAR SRR ")

FRIHRYG B 20265£08 124 H

IRl EE H 2026408 /1241

el NG H 2026408 24 H

el iRie H 2026708 724 H

2 P BRI A 25 (1 7 MR i)

TS i Rl — - BT IR St B IE A8 o B (DL R iR “ AR EE 4 ) 20264208 A
24 HR(E4 HD#E A RO, B BRG] 5 20264F.08 H 24 H £20264£09 18 H,
TE AR AL 7 3 1) B R A Al 45 175 FF BRI R 020264208 H24 H &
2026409 H 16 H, /E A AIREAZA% 08 BRI R GG L 55 FR i

3 HAL 55

3.1 HIGEHR

1 N B B SN AR 6, B2 B R F I 409 170 « S S EE UM AR 2L
S AR NG S50 32 5y 2675 FABHUE I, DL LRI D0 e o B SRS TN
B O AR S, BRI F A A4 100 75 78, 1B H I AL S IR A A0 1 7 6,
(AR A B L S TN R e i - B R FR T ) AR A2 AT R B Al o A
4 EREPO L IR 1 5 F A2 22 BRI P H L e N

2 ARFEGH AN FL SR A B s ISR G, (R — i i 2
S BERSE R B 2 S DB EUN50% (TE 2 a Ve AR i R 2 & () %k n] &
T SRR AR BB T 50% BRI o

3.2 HU g
A A IR R ITR -
FHIEEHMOL) —RE R FHEHIg TR
M<100J7 0.80% 0.32%
10077 < M <3007 0.40% 0.12%
3007 < M <5007 0.10% 0.03%
M= 500/ 100070 FHEE10007C

TE L AREE S BRI PR R R RN B AR S (3 BRI R AE— R Z
RS E, &R NI L,

2, 2R 3 BT AR, ARSI TR U7, BB T A S HipH HE 2
LS E T

3 A G B B0 HIWR IR 2 S P S it 2 SO HABIR BT NS0 22 51
AR 2 ol TN B O I AR SRR S (DA IR E B Pl T E
HA B, HAR ST N R A SE S S0 AUHIE I — MR T TR 3 SR8 & P HEEEAR
TS G SURER R BRI RS R A S BRI ke e e 26
%, fRERERIR T e Et b S LU S TS RIS & S S5
— RIS SR B IR R & kR B SR S IR B AR AT
H IR LG R, RS TR A I TEAEER A P BRI B R A I A SR A TR E &
=IO AR E SR PRI E &R AN A

4 EE 55

4.1 TEIEHA AR

P NI ATE S (AR, A IR ECRE A HOF ) B A A S (A, il e
LA (R EI AR BB 103 M P e RN | (1 R 00T, 5 S E B S B ot ATE
SHENUGITE I B S WU AR R 5 I, 2RI 25 1 GLE A 4 ik 6
(5380, 5 WU, RS0 HO AR e 3 AT ekl ]

4.2 B
B IR TR R TR
FHEHIR(Y) R[] ek
Y<7K 1.50%
TRSY<30K 0.10%
Y =30 0

VL[] 2% F P T2 5 S (0 A ik (0 AR 5 AR TR SR s 7 ARl )
AR I B it AL @A

5 Hefull 55

5.1 it

I G A R R e TR 2 PN L Bt 5 AR AT B T2 OB
R o BB A AN T

1R[] 2

R RE S (TR ] 2 SRR AT SRR, B RS I PR 2 L & AL 203
SRRSO 55 A T, HERTAE AN B84 (www.phfund.com.en) 1) . SR S HR 2R
FHrP e L AR G (R R ] 2R A A B L A e O 2R 07 L B DL LD R A5 B 45
EFDMLYE .

2, 3 kb 22

(1) BEGHIE G R TRAR T e AJE S B DR, MI3% 2 O R M 2 T D 225 245
LG TR T ol S T ARG I TR, RSO PR b .

(2) G AR ) AR G A AT G, R A A 2R PN D A SR S M RT3

5.2 HA SRR Y HT5

1Bl 550l A7

BRI Al 5538 T H SIS0, R R AR EIR & BHES R & (A1)
BICEHFRID AR (DA MBS e 5 R S (B2 (A MR
30022 5 RTF G ERGIE SR RIE & (LOF) (108D I RS e IR & TIE
FAR TG (ADFRICA B0 M-S 004 BEUIE A 7R B (LOF) (128473 450) S
115 IR BAEUES % R R S (A BB (D ATAD 080 M eI 2R Lt iR &
BHEAH AR MY e AR IS A A G R (A OYBTRNBR D A RID 2473
)t EHT R & BHERR TR S (AR CR 5 3 IS B E RS RN
RS MBAe R W R VSR ER & BUE SR R LG IS RAt 5 RIS R AL S
(ASSOYFIRIB A EAID AYE0) MG E AR IR L AR R R 2 B (LOF) (1
AR BTl 55 55 BT 4% 75 A (AR I C AR AR AID 245 450) M0 5k
HERIGE A5 AIIE 595 PR (AR BRI CER B RID A (3850 IS DU B I 53 5 55
PSR G (A ERICEGYEIID 2540 M i (e R S IR & B
BRI RIE AR TR S (A BT ) B e AR R L B IR & IE S
Ptk MBI 5 DT ik S WS LB L B SR S48 B I S B L IEB 00
TEA R ERRIIE S G (LOR) (R AR) IS B hilE (S BB R TBBCIE 5% 128
E(LOF) (540 JIB EAIE00 Ml HEMURHIE 5% P Ak 6 (LOR) ({80 IS AR ERF T
PRI SRS TR S NSRS et s S ANIE SR P G BBl PR ECEAIE
FREGEE S (LOF) (280 JIB -2 7 B S AN A 6 S e IE (R R
TESIE AL G (LOF) (580 S e i 5 B 17 A (A AR C AN BIRIE S )
) MR H 5 5 IR R R S B (AR EUIC S (R AID 280 M s LR 2%
BB IR A BRSS9 0 o (A UY BRI C S BURE 2E(3850D) IS S A RIS I e B A 7
IEABEF R e (AROYBTIICA (540 M AR R SR B R & TAE AR L (A4
MICHRFRIESYE) MBS A5 R TE AL ELR & RIIE SR R AL S (AR BRI CE)
MsA e IR TN R EE S (LOR) (128 (380 S HE sy B R A S o
S MSAEIE R FRIE S AT EBORIE AR 512 6 (LOR) (B A0 MS S rhiE——B%
R EEORIE S 5 2 G (LOR) (I8 MBS NE AR R TR L B & BUIE S8 P R
S EsAAE R TGRS B A BNEAHE RS (AR ERIC Y BTRIER (780 JS LRI R
IR EIR G THER AL S (ALY BIRICEE Y8 IS 5L L R ERL ER & BHESE T
FE (AR MHEMCHMFRID LB BIESAR ) MEAE0A (S R IR EIR S BUE S
F B (ALY CEMFRID L BB (80 MY b e gk AR BRI 58
S (LOF) (1) NS L5258 R IERE EIR & THE AL S (AR B HIRICE ) 1Y
AEERZGRHR I SR ANIE S R S (AR BRI C 80 B R G AR B E S R B
(LOR) (IS0 M e -PIEER G M A ECEIIE S 5 7 B (LOF) (I8 4380 e hilE
TR E BRI S 0 @ (LOF) (1250380 IS5 A S R B B B R & BUE SRt
e (ALSBYHUIC 80 MR = B i 7R S (A B ARIB A 43450 B4 EHIE
AT A BB S (LOF) (125380 JIB £ 300 BRI AR VT AL
(0550 Mg IEEE 24 DA REGIE A P L & (LOR) (120580 IS 5L 2R S L B
EHANESR LS (ARMBRRICE A H) ME L F 26 5 ML 5 7 5L & MB R RN
RARTERC B IR A RIESS TR S MO SRR BRI P 6 O A2
ST A e (AZSOYED IS e eI R TR EIR & BUEA AL S (AL HIRICE
(ERID R MELE R R G 743 P & MBAE 0k RE A B & THIESR 5 Bt
H e (AL HARICEHARIEL A JSHE5A5E FHAL SR A BRI R S (A
BAIC YD JSE F R B RIE S I S (AL EIRIC2 Uy BTID 2 540) 151
FHEFFENEA L PR S (A ARIB A OYETRIC R ERID X80 MELEA R %
AL R A BAIEAR ST AR S (A (AR CES (5350 B EO A RE A TR AL SR 4 I 55 R
SALBHIRICEAE) ML R IERL E IR & THEAIE A S (AR B AR CE (4
FOEAYED) MR 53 25 TR 5 D & MBAR = 1 53 5 IS4 Bk & MBI
FIEG B T AT AL S (LOR) 1288 IS i 5 R S o 2
S(AZEYETID 80 IS L IS R R TR ERR & RUIE SR TR B (A3
AICHKBYED MY e MBS BUE S P I G M P2 an iR & BHIE S P I (AR
ERICEERND L) ML EZ 0 ANE R U G BT R ORI 554 Pt
G (AROYERICEBAIE XA A JS R A AN I S (AR MAFICHK
0 MBEFE B FIF NS BT A S (A ARID A0 M RIS i Tk &
Mt G AR Pk & ISR B I i Ak & (A (D ATFIB S (540 Mg e
FEZSR— IR THREGEAHR VRS (LOF) (R0 MYt 6 7t = S miiindhd Myt
M TR S (ASBHIICIRRRIE A0 S S [l R S e B A 7
TGRS IBLERT SO 5 2 TR L R A RIS 3 T AR SRR (il i S
e MYt ok % R RIS EHR A BUE A G (AR FRICE 58D Mt
8RR E IR S BIIE A P (AR RIRIC 80 B L BTN AR & RIE A5 5%
Hh B (AZSHYERICEAYED N TUIRBNIR & BAIE S5 P 6 SR vk [BHR R R i
ERATIESRIAEE S (A BTRICA A IS e 6571 - 38 ETTT G5 EEGIE A%
T (ASBRFRIC D BIRID R R ) MR O AR & B AR S B
(AZSHYERICRAYED MV U E R IR & BAE S Pk & ST & R BsRIE SR 7T
FB (AR HERID AN ME B 5 R G WS T sl (E R R B
ik MR T4 RUE AR S (A BT CRAHIRID L0350 S R
B RIIE R T R (ASBERICRED MR R B 5 BUE AR P S (A
FRICZEOYBRID A A MG & BUIE S R G (A S UYBTRIC A JI9
MEIERRA BUES% P LS MBI O E R SRR R SR S (AR EFIIC S
) MBS R R G5 AU IR R R R (AR ETRCE 53 M5 EdiEsoo
32 5 BT TR SR R R ST L G (AR BRI CI A BRI (D MY ERH
CIFTRE BHEAL A & IS RN E R IR G ERES 0 & IS LRIt THESHE
FELG (AR BRIBRBBUNCEMFAD LM BREL () MS e R R & BUIE
FREGEE (AR BARICE A JS e b 573 -5 FEETHT R RS T R S (A2
ERICEBTIID A5 M LR SRR & THES R S L& MY RN R & T
TEFRE GRS (A AR CZS ) MBS UL T LR A A5 PR G (A (ERIC
BAE) MRS BRSPS (AR Y BRI C A BRRIE S (340 S G2 AR
EEREL TS (A BIIICE I E) MY 2 RIR & BRESR VTR S (AR EITIC
FARE) M e GRS RIES % AR S (AR D BRI CHRDERIEL A0 BT LA
IR A RIS TR G (AR WIRC LAY E) Y EHTS IR S ANIE SR TR G (A
HRICHA B IS 2 & WA R A IR A U SR PE S (A MIBIRICE 0D JIE
AR e R IR G ENES I AR S (AR BUCE LA MB e i1 -3 R L T
IR A S (AR B AAIC D FAND A4 SRR R — 4R o155
BHIES G B (ASROYRTRIC D) MELEr P 51 -0 3F AA+ Lk (5 A BHEMOE S
IS (AL EICE B AID KD EEAR ) M EHUR & BIE SR 54 I8
AERR IR A RIS T AR S (A VBTN C (0 A0 B R 5 A E A5 A
S NSt TR B IR & BIIE A R 0 B B (A BRI C2 80 IS (LI s IR & B
TEF TR (AR ARICS ) NS 2AITiR & THEE PR S (AR A CX
A e — EERAT B A RIS PR S (AZSOYBTRNC 2380 IS I (Ll
BERESL A G (ARBHFICIME) M ELE —F R A IR A RIS PG (A
SARBANCEAR T MBS T L IR & BUIE SR P G (AR FRIC K 3) Bt
PR R A RS TTE G (AR BRICRD ) B L AT R & BUIES%
R (AZSOYBFINCAH) I e e — S R R & RHE SR ST A 2 (AR BITIC
AR AN M EERHIR & RIE S R R (AR FRICI D S Lt L AR =47
FrE IR A BNES R RS WS ER E R AR R A BN AE R RS (A%
BANC A0y HD JE ST E—FRE IR & THE S & (AR ETIC A5 |
ST WLBR TR & RE 55 BT E S (AR BIRIC AN B0 IS BT T PR & BUES5+4%

5

PG (AL BRICEHE) MY LR R0 KIRDIFRTE A RIE A R RS (AR IR
CAHE) JISHE -PHIENHUIRIR S B LRI 5 T T MG B EGIE S P S S (A
BYBURIC S ERRIIZE 50 SIS BT GEEAS IR & THES IR TR & (AR ETRICE
) MBS R SR VAL G (AR BIRIC A4 B B TR AR & BIE 5%
PHE B (ARHARICEAED MELEEIEE S 22 S BT HG S EEAIE % PR S
PR G (AR DB CR BRI MEERUEISR — R g BR & BNESHR R
SALHARICEHED) ML= LTl & BRI TR S (ALBERCE ) M5
LR A BN P G (AR BRI C AR BAID R Y BAIE S (0340 WS e 2ea@ R
B RNESR L G (AR BRIC RS0 MY R RE — R RS R B IR S
AT A (MOMNES AL & MG S iR & BHESR AL B (ARG HIRIC
RHD M LR FR RO TAE SR L G (AR RIRIC ) JB LR
ARREAE IR S (AR BIICK LA MBERLLO0RIER A B AR Vi kS
(AZENC D) MBL LA R R e LB RO TR S (LOF) (12545450 IS
LRERIR & RN T AR S (A AR CE Y IS B TR R (5 I 545 ot
S ARYBRICEFRIES AR A S B Es 00 BEUEIR NI AL VT B G (A AR
CAOYERIEA ) B ER AT R IR & BUE S L S (AR HIRICZ Y
A MSLEN B e M AR B & BHIES4% TR S (AR ETIC A4 JgLeriE
AT RS 5 T G R BAIES 3 B  SIRCEEAE S (AT C AR
ROYED ML 180K £ 1 WG 5 ANE# 3 Pk S (AR C 21340 JBE A1
PR — R R GBI R RS (AR RRICR () ME e F = — Ry R
B ERERE AL S (AL ERIC D) M EFTREI T4 LR A& RIS P AR S (A
EHRICE L) MY R ER & RAE SR S (AL ATIC 208D M E 4 B i
HERELHE GG MY S RIS ST R (A BRI C Y EIID 25 40) JI5
LEQPDIIR B EIE S B VTR S (AR BIRICE B ARID R YETRIE A0 MSLEFL
TP G B BREA R S (AR BFIRICK B FRIER (30 M h 2522 5 Rl
TGS EEAE R PR S AL S (AR ERNICE AR MELEHIE 100045
HOEERARNIES TR S (AR W C ROV ERIIE AN A0 B A R 53 5 545
ek S (AZSYEIRICEYBTNE L0380 S SR TR i A 54 R S (AL A
FICAGYE) Mt — R B & BHEAR T S (AL HIRICE G40 JS e E
TE2000F 5 SR RHIESE AL G (AR BIRIC R BRI 380 MG R 255 R E
A BT IEG MBAR 2R — R A R & BRI PR S (A RV ETIIC A 30) MBSt
MERRA TR PR S (AYEIIC R ) ME LR R R G A 2745 Bt
B (ALBERICIYED LS EIE L Y ETFIFE 38 B LR PRI LRI A 7 IE
BT S (AZSIYAIC (AR IS P RO B R 2 BTG PR RO IES4%
PRSI & (2 A0 MY P = R & B A AGIE SR AL S (A YETRICE
B8 N5 BAIE ST hk S (AZSOYBTRIC 2850 IS e TR & RUIE 545 ot
BB (ARMBRICKHE) JB et s —F R MRS TUESIE P L S (AR
CAEYE) MELE BN AR 5022 5 BT RGN B HOIE 5 B Ik SR S (A AAIC Iy
AR MEEE Ffie M AR W65 BUIE SR R a (ARMERICRD D S
AEDE RIS IR & B A AU R B (AR C ) S IR 10058
Sy RFFRCTEEGIEAR V E S AL & (AR Y BTRC BRI AR 40 S FE 2 S
HRHELRE L MR 8000R & IS B VTR S (A S AR C (3D B £
LLAB0RIS A MBS RIE ST L S (AR BIRICE (40 SRzt 180 R R G HIfth
BHIEAR R (AT HUIIC A S il AR 50 SR B TP G E I 543
PRSI S (AZSYETRIC AV AT 0 B LR R 180 R A 155
BHIESH IR S (AT CES 80 JIBEENIE AR A S22 5 BRGSO S5
BRI ST S (AZSIYHRNICES (BRI I AL S RIIE S AL 6 5
B R PR A RIS S (AR YARICH () MY B RIFTEE 2R & RIE A%
TR (A BRI C A IS E G B R & RAE AR P A (AR AR C by
) ISR RIS RIS 7 S (ARG FIRICYEHD) IS EEREESG30052 5
TGRSR 5 PR S S (AR ERICE A R 2 43850 S B iE Tl H
TR0 R R 5 TR S A 24 D A e A e AU S (A AT C BTN
180 MBE TR B R 52 5 BTGB HOIE 5 R AR S A AR I S (A
ARNCEAYRAIEEA ) MY E -iE R 25 T AL 5 28 5 BT IR BRI 3 v 2
SRR S (ASOYBRIC R HRIZ A0 IS Epl R S s R & TUES R T
S (ARYFRICE AR E) MG e IR0y HE5eE SRR 22 5 P B IBRUIE AL 0E
B AL S (ARBFRIC R AR ) M LR IR SR & T A IE
TR LG (A BIRNC ) S e IE = 5 5 R R 5 BT G RAIE
FRRFE G AR S (AL IRMCEH BRI HH) M EEIER &= 12 5
BT IS BRI 3 T S At I G (A SR C VBT 2R 0300 SR [
IEA B RRIT A 5 BTG EHE R A A AL S (AZSYETRIC 254
FUZEGE0) S BB R 22 5 T TP A TR RIS 0T Ak e Al AR I (A
EIRICEAY BRI M EERER B S5 AE VIR S TP G G ek
BRI G (AR BRI CL BRI A ) S LIES 0BT EEUR RS 1%
FELG (ARMDERICK BB F) M Bt 5 Fs IR SR A 6 IS e ik
A50022 5 BT S EEAIE AL T A RIREE S (AL AR CE AR (D40 B
EAE18022 5 BTGB HOIESR P AR e A I I (A AR 2SR R 12547y
)M IR 20 RE ST s RIS TR S (AL ERIC A A0 JBEIRITI30R
FEE W55 BUE AU R G (AR FIRIC A H) ST T 3004 BRI (L HESR RUIE 25
R G (ASBHRIC LB HD M1 BRI SINHARIE AL 5 TGS £
TEF R SRR AT G (AS B ARICR BRI WSt HIERIRSE S
2o RO IRAAREGIE S RS IR G (A Y BTRNC R (BRI AR ) MBE rhiEA
SOOFREHESRANIE S BT IR S (AR TRICK M BTN A M EIE80022 5 AT
WETBRGIE AR & A DR S (AZS YR C R (B BRI 850) B2 L 1IERY
BIR20022 5 RIS EEOIE SR T AL SIS G (A (B AU C2 05450 IS EAL TR
NI G BHEL YT S (ABBHIRICE %) IS ErHIE-00 B Bl @ 32 5 BTG
TREIESIR AL S BOEIE G (ARG AR BRI S HIERH eI EY R
2552 5y BT RGUTEEIE SR 3 B 0 S At s NI B S (A SV ATRI C R BRI AR 00 |
Itk (5 2RI 5 BT GBSO P AR e At L B (A (BRI C 25
) IS ERIE TR & BAIEE T AR S (A2 A0 M5 e BRI & 15
HORRIIE S TR S (AZSOYBTICH A0 MG R ENENLE AL A2 5 BT EEL
AR AL G R R A AL G (AR FFIC (BRI (350 IS e Rt L R
B IAAS AR BT A WS P IES 00T E R AR BHIE SR P S (A HIRIC S
PRI MELEE 51 80 R R MBI SR UL S (AR B AR CX A0 IS
LEEAN00 KA IS AUE S8 IR S (AR MDA CAA) S _LIEREIRR 10045
HOUERRNIE SR TR S (AR WRIC ROV #0) M BRI B & BHIE 4%
AL (ARMFRICE ) MY R FOORFFA G A ANES AR S (AL HFRIC
ROYED L QUM RETR 22 55 B T MG R EIE 545 B 2k S A U e L 2 (A7)
ARICAGYA) M LIERHUIA T E2 5 BT WG BRI SR Pk A e E
R (ALERICE L) MG EAHEAS022 5 BT RGURAGIE S48 s g Aot e
e (ALSYEURIC A1) MELE Akl R A TR SR TR B (AR Y ETRIC 00
BT i 1 SR W A RIE S R R B G (AR BIINCIARH) M _EIERIGI
HR2008HOYHRRIE SR BT EE S (ABIYEICEA A M5 BRSNS 0k () 22 5 1
TSRS AR G LA AR G (AR BTRIC R0 MY e LIERIGIRGE P
B IR 5 RO R E RIS R S A R HE R S (A ATFICI a0 g
ONVAREE SRR EIIE A RS (AR YBTRIC ) =~ I S et

T« T m] N IO ST B R sl 55 1), thil T 5 AR S 1EIT
AR SR

2 IR ARV

HG AT EAXIT

ERH LRI TR TR = F VA e (B BB ARSI Tae g

AN SH=FA D WX Rl H AL SV ES [ — e N L SIm 437

ANETROOMID = FeiH S8ix B AT GBI TR/ (1 + e AZE IR ) — Feth
A PSRN TAR/ (1 - AR G D)

et =T AL I 4228 + h 2 2

e Ny = Cee tH i — * N2 28 /6 A\ B HER G IR

Pl SRS AR NAESRE 2 PR AZE S 0Y4110,000 173, 770 —F 5,
TEARFE S AT I HOIR e R A MY EDRS L B RNIE S R &, AT X
il T3R5 450.8%, IEIE] 35 A0, [RIBEAGH Y H e L S i (21,0870, B AJk
SR E 10570, 3 LA AL R A RmIIIATER 1. 50%, MRS 2] Aty

BN

RGN F58 =07t

4 7A=10,000x 1.080=10,8007C

FNEZRIMD=10,800% 1.5%/(1+1.5%)—10,800x 0.8%/(1+0.8%)=73.897C

BEHLER ] =0+73.89=73.897L

B N\ (5%1=(10,800—73.89)/1.05=10,215.34

B RS OBEFE NAEFRZEZF)RFE 10,000 DA SO H—F /5, (E4AHSE
0T BORIRI e D M EAS eI SR ARIE R e 5, RISt S H G HIL &1y
%@E%l 087C, e ABE S I EE S (A B2 1.05 7T, W A1 S (1A 454 10,215.34

3 B SR

(DR N BELE A — S EN AT, BN SE0 55 s S UM RIS &
EAVFE RS L AE AFE G SRR RS, HT I8 TR S S5l 55

(2)F B I U LIS R A 38 FR I 1 24 A 0 Bt S H (T H) 3858
FAFE S I, FE S A E DU TET+1 HUOS I ARG ) B L 42, 1%
NBH R ET+2H (512 HD AN 5575 s Al 55 A S b
mA{ ?L )ﬁ%ﬁ%ﬁfé)ﬁ, AL BITREE B B i AEL S = B g

=17 °
o \%@Eﬁ%%%ﬁﬁﬁiﬁ@%wﬁ%ﬁ%z{ﬁ, S BiRTE N e e 5
paKCiit o

(50 TG LS (Bl PR AR, 15 2 L& IE S SR I B alAR <l
5N 2 RO S B NTER BTSSR A I8
I5F, 1% S Attull 25 o7 GG I P PR HE L G ) A RE B (08, 75 I, JRll s o i B S 1 450
FwamiEml

(6)FEHHAR D FRIE 24 H R S B (o0 SR8 308 AR “I i i
MIFRAZ 1 I EE S R AA 2B ] G50, iR ml e e )

6 FBHHEN

6.1 EEEHUA

HE AL SRR A F]

JIAHEhE  SEYITHAR H X AR E =1 68 SO EP R 043

AL 2 www.phfund.com.cn

Gx[EG & PR IS : 400-6788-533

6.2 HAmsH NI

1A THH NI : YL T SR T BB &R T AR A T FHP A T Ml R
F1 P22 T B U T IR T AR SR T R R T PE R T T IR T o
T BUNER ST

2 FFGREDHENU  BREIE HBRIES PSR, ERR A
5 SRl IE B RS E SIS PERGIE S AegEilE 45 B 7 2205 P8 FRRIE S
PRSI SRANIES . P EIE S MIE S RIS FERIE S B GRS F T %
J5 FIRIES R FRIES O RIES RS RiES RIS, ERRIE S [ %
WIS, P B S | EZIGEIES AT S e Es PEiES P EIEF (L R) I
AT NSRS N i1 s = s | T AN s o (3 TN s I s N =5 =1
E RIS eI RPEIES, E BINIES PSS T RmIES

3B =T EN I RS BEEES DT EES R SRS SRR (T
FRIE) | PR I R A AR IR T AR T R L RS R R IR
FRGHTLIEITEI, BRI G ISR & 2L 6 MO R 6| GRS I 2edhar a0k
ifﬂﬁﬁﬁgﬁz G R AR RIS RS B N B e iR AR S P

7 B YRR A S/ B AN R R e HE

GG A R ABUS, TER AN, ARG 5 /D FTERUE i 88— R S iy
(EATEEEE R VI E L CE T U, ARG EANE T A H v B, B HE W
g ST EN U SEECE S LN A, SRR T H R S B B S OB R i

8 HATTER I ST

1 B 0 BG4 3 B (B)ie s B & — TFiOi4s s 2 H ik B
(B E —F MR H M ET— H 1k AT S W — NPT B & R A H (&)
R E R E MR H RT— B 1k T — N Y TR R 2 B H ()i =
—FERIR R B ARG — H 1k, DU HE  amZets i B AFEE i B ISR TR, U
WL 2SR — TAF H o AL Gl I AR R SIEEL L 55, R L2255,

2, —fRIE0U T, A H TR BRI R BRS8N TIEH (iR
FAATHER AL AT AR H Aa], S A AR AL AR 2
U TN, ANIE & RIBOTHGE(EI7 3, 55T N AT RAR S (A H 1 el sl H
Al 25, TEROTARTSERIRO 1) 406 Bl 5 AN — NP

3. AR R ST B A BT A @ RS T el (R A e & R (2
SRRl 5511, £ T A R A SRR F s I 1 55197 MR T LUA S

4 AN SO ATE TR I JBE Rt 2569 SR SR IT AT  $ R AR T
FRASTE GRS S5 MU FEARTS D0, 1R TS E T ERE IR 2 (5 BRI 1
Mtk Bh— e BT R S RS R PR SAR SR ) M H BT

PUSEHRTR : ATE ST AAKTE L SC S B R B [ A IR 00,
(BN PRI 2 — 8 B, A RIE R IRIaS  F IR A S AT AR P A A &
HRE A 7] SEZE S (D RIAE &= 5 POBHIEEE (), LR E 5 KR ZRE D
BRI G F CAORE S B P AR N

et R S EIRHIRAF

20265078308

sclosure BS7




